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Deloitte

Independent reasonable assurance report on statement of free ftoat of shares

To the Chief Executive of Indus Dyeing & Manufactu.ing Company Lirllited

$/e have bcen enqaged to perform a reasonable assura.ce engagement on the annexed Staiemeni ot
Frec Flo.t ofShares (the Statement') ofIndus Dyeing & Manuiacturnq Company Lrniied (the Company)
as of I!a..h 3i, 2017 and lu.e 30, 2017.

Applicable criteria

The crilcria against which thc Stdtement s assessed s R€q! ijt on No. 5.7.2 (c) (it) of pakistan Stock
Exchanqc Limiled Requlalions (PSX Regulat ons) whrch requrrcs cvery stcd companyto subrnitd re.rv
to Pakrslan Siock Exchange (PSX) an annual Free-Float Certtfrcate duty vcrified by the audiior atonq w th
the annual audited acco!nts as orescribed under Req!lation Nc. 5.6.4 (a) ofthe pSX RegLrtations.

Manaqement's Responsibality for the Statement

Ilanagcincnl s rcsponslb e lor thc Drepa.ation of the Statemcnt as at t4arch 31, 20i7 and lune 30, 2C17
ln eccorda.cc v/iih !hc applicab e cr tcr a. This rcspons b lity inc udes mainr.ining adcauaic tur..:cs aid
ntcrrr:.ontrclsasdclerrnncdncccssa.ytocnabtethcprcparatonofthcsiaiernentsuchth.tttrstrcE
irom m.te.ial .nisstatcmc.t, whcthcr dLre to fr.ud or error.

Our Independence and Qualitv Control

We havc coriolicd with the independcnce and other ethical rcqu rements of the Codc oi Ethics for
Chnrtcred Accounta0ts ssucd bythc Institute ofChartcred Accountanis ofPakistan, vr'hich sfoundcdof
fundarnental princ p es of integrlty, objcctlvity, proFcssional cornfrclcncc and dLra car., ai!rflCcnt a iiV .rn.i
Droi.ssion.l tr.hnvhr

Thc i rm applies international Standard on Quality Control 1 "Qualtty Control ior firms that perro|m AiJd,ts
and Rcv cws ol l'llslorical F nanclal lnfo.matjon, ind Other Assurance and Rejated Serviccs Enqaqemenls,
and accord ngly fie ntains a aomD.chens ve systcm of oua ity conirol i.c udlnq doc!marted oottc cs afC
procedures regardrnq co,.npllancc w th eth cal requirements, p.olcssionat standards and acp cablc eqa
.nd rctulElory rcqurrcrncnts.

Our responsibility and summary of the work performed

Our rcsponsibilty s to carry oul an !ndcpcndent reasonable assurance enqagement anC to express an
opinion as to whclher the Sla'iement is prepared ln a.cordancc wlth thc app icablc .r ter e, based on ihe
procedures wc have Dcrformcd and thc evidcnce we h.ve obiained,

We conducted our rcasonable assurance engagement ln accordance with Internet cnat St.ndard on
Assurancc Enqagcmcnfs 3000 (nevised), 'Assurance cngagements other than audits ar tu:vi.vr's af
histarical ftnancial statcments'(ISAE 3AAA) (Rcvsed) issued by the Intcrnat onir Ard I irq..d Assur.n.e
Standards 8onrd. thnt standerd rcquires that rvc p air snd periorm lhis cngage mcr.t'io.5te n 'i:ir!c..llc
levcl of dssu.ancc about wlrc:lrer thc Slatcn-c.t s irce frcm nt.icrial rr ssiaic-.tcnt.

Cavkhaou.t,A 35, BockT &a
KCHSU, Shahrah-e'Fa6al
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Fax +92 (0) 21- 1454 1ll4
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A reasonable assurance engagernent in accordance with ISAE 3OOO (Revised) invotves perform ng
procedures to obtain evidence about the free float of shares and re,ated information in the Statemeni.
The nature, timing and extent of procedures s€tected depend on the pract]tionets judgment, inctudtng
the assessment of the risks of material misstatement, whether due to fraud or error, in the Statem€nt. In
makrng those risk assessments, we considered internal control relevant to the Company,s preparation of
ihe Statement- A reasonable assurance engagement also includes assessing the applicable criterla used
and srgnlficant estimates made by management, as welt as, evatuating the overall presentation of the
Statement.

We have carried out the procedures considered necessary for the purpose of providing reasonable
assurance on the statement. our assurance procedures performed included verification of information in
the Statement with the underlying data and record comprising of Centrat Depository Company
statements, forms submitted by the Company with Securitieg & Exchange Commission of pakistan
relating to its pattern of shareholding and other retated information. veiiflcation that the comoutaiion of
free float of shares is jn accordance with the pSX regulation also forms part of our assurance procedures,

We believe that the evidence we have obtained ls sufflclent and appropriate to orovide a basis for o!r

Opinion

In our opinion, the Statement as of t4arch 31, 2017 and lune 30,2017 is prepared, in all materia
respects, in accordance with the PSx Regutations.

Restriction on use and distribution

This report is issued in relation to the requirernents as stiputated under Regu{ation No 5.7.2 (c) (it) of the
PSX Regulations and is not to be used or distributed tor any other purpose. This report is restricted to the
facts stated herein and the attachments.

,r*."P"*5H
Date: October 13,2017
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