
Cctaber 06,

Sunrays Textile Mills Ltd.
The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Karachi

NOTICE OF ANIUUAT GEN

Not:ce is hereby given that the 29th Annual General Meeting of Sunrays Textile Mllls Limited. will be held at tndus Dyeing & Manufacturing Company. limited.
Plot No' 3 & 7, Sector No. 25, Korangi lndustrial Area, Karachi on wednesday, october 28,2a2o at 02:15 p.M. to transact the following business:

OSDINARY BUSINESS:

To confirm miilutes of the Annual General Meet;ng held on October Zg,2OLg.

To receive, consider, approve and adopt the audited consolidated and un consolidated financial siatements of the Company for the financial year ended
June 30, 202q together with the Directors' and Auditors' Reports thereon and Chairman's Review Report;

Tc appoint the statutory Auditors for the year ending June 30, 2a2L and to fix their remuneration. The Board of Directors on the recommendation of Auciit
Commlttee l':as recommended the appointment of retiring auditors, Messers Deloittee Yousuf Adil, Chartered Accountants who being eligible have offered
thenrselves for re-appointment;

To appror"'e cash ciividend of Rs'30/- per share l.e. 300% already oaid by the Company as interim dividend for the year ended June 30, 2020.

SPECIAT BUS;ilESS:

To conslder and approve of enhancenre,rt in monthly remuneration of the Chief Executive and one full time working Director namely Mr. Shafqat
Masood

To ratify the transactions carried out by the company with related parties disclosed ln the Financial statements for the year ended June 30, 2020 by
passing the following resolution with or without rnodification:

"REsoLvEDTHATall related partiestransactions carried out bythe companyasdisclosed in Note No 35 of the Financial statementsof the company
for the year ended iune 30, 2020 b_e and are hereby noted, ratifleci and approved.,,

To appro';e pctential transactions with !'elated parties intended to be carried out in the financial year 2o2o-2o2!and to authorize the Board ofdirectors of the Company to carry out such r"elated party transactions at its discretion from time to time, irrespective of the compositlon of theBo3rd of Directors.

The resolutions to be passed In this respect (with or without rnodification) as special resolutions are as under:

'RES0wED TFIAT in accordance with the poliry appr"oved by the Bcard and subject to such conditions as may be specified from time to tinle, theCompanY be and is hereby authorized to carry out iransactiorls with the related parties for the fiscal year Z02o-.2t.,,

"REsotvED FI'jRT&IER THA? ihe Board of directors of the company may, at its discietion, approves specific related party/parties transaction(s] frorntime to time, irrespective of ihe composition of the Board, and in acrordance with the provisions of related laws/regulations and Company,s policypertaining tc related parties transactions t;ll the next Annuai General l\,{eeting.

RESoL\"ED FURTHER TF{AT al{ such transactions shal! be placed befor'e the shareholders in the next Annua, General Meeting iar their
n oting/ratif icat; a n I appr av ai.,,

To transact any other business \i,,ith the perrnissisn of the chair.

Karachi
Date: &etob€r 06, Z0Z0

By Order of the Board

Ahmed Faheem Niazi

Comp

5th Jloor, office No.508 BeaumgntprazarBeaumont Road, civil Lines rters, Karachi, Pakistan.
5693s93 & 5693s94Tet# (92.21) 111-404-404 & s6i ;i

E -mai I : info @ indus - group. qom & ndus@fasc om. c om

E

,1.

J.

L



2.

Sunrays Textile Mills Ltd.

i\IOTES:

1' The Share Transfer Books of the Com pany will remain closed for the period from October 21 , 2A2A b October 28, 2O2O (both days inctusive) and the Fina I

Cash Dividend wili be paid to the Members whose name appear in the Register of Members. Transfers received in order at the Office of Company's Share
Registrar M/s Jwaffs Registrar Services (Pvt) Ltd, 4a7-4a8 Al-Ameera Center, Shahra-e-lraq, Saddar Karachi. ('Registra/) at the close of business on
October 20. 2020 will be considered in time to attend and vote at the Meeting.

Financial Statements for the year ended June 30, 2020 wili be available at the website of the Company www.indus-group.com twenty one days before the
date of rneeting.

Fufther, as per aporoval obtained from members in Annual General Meeting of the Company held on October 37,2016 to circulate Annual Audited
Accounts through CDIDVD/USB in accordance with SRO 47A{\/2OL6 dated May 3L, 2AtG of Securities and Exchange Commission of Pakistan {SECp);
Annual Auditecj Accounts of the Company for the vear ended iune 3A,2O2O are being dispatched to the Members through CD/DVD. The Members may
request a hard copy of Annual Audited Accounts free of cost. Standard request form is available at the website of the CompanrT www.indus-group.com

Pursuant to Section 223 of lhe Companies Arl, 2AIv, the Company !s aliowed to send audited financial statements and reports to its members
electronically. Members are therefore requested to provide their valid email lDs. For convenience, a Standard Request Form has also been made
available on the Company's webs;te www.indus-group.com

Members (Non-CDC) are requested to promptly notify the Company's Registrar of any change in their addresses and submit, if applicable to them, the
Non-deduction of Zakat Form CZ-50 with the Registrar of the Company M/s Jwaffs Registrar Services (pvt) Ltd, 4Ol-4O8 Al-Ameera Center, Shahra-e-lraq,
Saddar Karachi.

A mernber of the Company entitled to attend and vote at this meeting, may appoint another member as his/her proxy to attend and vote instead of
him/her. Proxies, in order to be effective, nrust be received at the Registered Office of the Company not less than 48 hours before the time for holding
the meeting.

7 ' CDC Account l-lolders rvil! further have to follow the under mentioned guideiines as laid down by the Securities and Exchange Commission of pakistan

FOR AfiET{DII{G T}iE MEETING:

in case of indlviduals, the accounts halders andlor sub-account holder and their registration details are uploaded as per the CDC Regu{ations, shali
authenticate his/her identity by showing his original CNIC or Passpori at the time of attending the Meeting.

In case of corporate entity, the Board of Directors' resolution / power of attorney with specimen signature of the nominee shali be produced (uniess it has
been provlcied earlier) at the time of the _Meeting.

FOR APPOITTtNG PROXIES:

ln case of lndividuals, the account holders and/or sub-account holder and their registration details are uploaded as per the CDC Regulations, shali subr"(ii
the proxy form as per the above requirements.

The proxy form sfiall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form.

Attested copies of Cr\,iC or the passporc of the ben€ficial owner and the proxy shall be furnished wlth the proxy form.

The proxy shall produee his/her original cNrc or original passport at the time of meeting.

in case of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature shall be submitted (unless !t has been provided
earlien) along with proxy form tc the Company.

Mernbers are requested to not!fo Change !n their addresses, if any; in case of book entry securities in CDS to their respective participants/inr/estor
accouilt services and in case of physical shares to the Registrar of the Cornpany by quoting their folio numbers and name of the Company at the above
mentioned address, if noi earl!er notified/submitted.

Deduction of lncome Tax from Dividend under Seetion !.5G of the lncome Tax Ordinance, zo0l,

Pursuant to the provisions ofthe Finance Act 2019 effective July 1, 2019, the rates of deduction of income tax from dividend payments under the income
Tax Orciinance. have been revised as foilov,rs:

Rate of tax deduction for filer of income tax returns \ ic,:

Raie sf deduciion ior non-filer of income tax returns 3C%

withh_oiC incon-re tax from payment of cash dividend @ 15% instead cf 30%.

A.:;re -ii.:{ 
Pavers List (ATL) arovided on ihe viebsite of FBR_ Ali t:r3s.

ensure that their names are entered into ATL to enable the Compan.y tc
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The lnccme tax is dedufied frem the p.y'n@
sharehcieiers wi:o are firers of income tax returns are therefore advised to

SthJloor,.Ojlic-e.No.508 Beaumont Plaza, Beaumont Road, Civil Lines Quarters, Karachi, pakistan.
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Sunrays Textile Mills Ltd.

fu:'ther, ac'ci'cing ic .iai'ifi.siior: recei';ed from FBR, u.rithholdlng tax w;!l be deter:,nined separately on ,Filer/Non Filer,status of principai shareholder aswe!! as icint-ho;cierisl 5asec on ilie!:'snarehciCing piopc.t;cns in casa ofjcint accounts helci by the shareholders.

ln this regarcj, ali sharehoiders who hold shares jointiy a!'e requested to provide the shareholding proportions of principal shareholder and Joint-hoiders
in respect of shares heio by tnen: to oui" Shaies Registrar, ii1 wt'iting. The joint accounts information must reach to our shares Registrar within 10 days ofthisiiotice lncaseofnon-receiptofihelnfcrmation,itwill beassumedrhatthesharesareequallyheldbyprincipal ShareholderandtheJoint-holder(s).
Members seeking exerrptioc fr"orn decuction of income tax or are eligible for deduction at a reduced rate are requested to submit a valid tax certificaiecr necessary docurnea,ra:y evlde!-:c€ a5 iire arse rnay be.

D!vidend ,tulendare End payrnent cf Cash Dividend ihrough Electronic Mode

The provisions of s'ction 24? t; lhe Ccrrpanies A.i,2cu reqL!ire tilat the diviciend payable in cash shali only be paid through electronic mode cirectiyinto the ba*k act'3ur'its de'ignated bv the enzit!ed sharehc!ciers. Tnerefore, for making compliance to the provisions of the law, ail those physicai
sharehoicie;'s 

"vhc 
have not ier 5'rDflitiei thei. iB,A!'{ oani( acco'rni cetaiis io the company are !.equested to provide the same on the Dividend MandareFoi'm availabie on Con.:oany !ebs;,re at *r'y,,w.indds_qrcLto..orn.

Non CoC sharehoiders are requestec tc send uaii.i arci legible copy of cNic/Passport {in case of individual) anc, NTN certificate (in case of corpora.eentity) to rha Registrar ot the com0any Please note that cNlC numLrer !s mandatory for issuance of dividend warrants and in the absence of thisinformat:on oa.r'i".1ent af Civ;denci shaii be v;ithheici

cDC sharehoiciers v:hc have aiso not prcvidec their lSAN bank account detaiis are also requested to provide the same to their participants in cDC andensure ihat the;r jBAi\ benk acccuni ceiaiis a.e updatsd. ln case of unav3iiab!lity of IBAN, the company would be constrained to withhold dividend inaiaoi-dafice v,.iir :he Car,loaries ii:siritrj.::icn :: Divicie*is) Reguiatirirs, 2C17_

vide6-l-i:1i: &ri,!r,?€in€*i ior cn:!*€ Particiratlon in the ?gtr .Annue! Genera! Meet!ng of the company Due to covid-19

office at !€ast iwo workinB days before ine hclciing ofthe time ofiGM ar qa;sarmuzaffar2Sgcae{lgl1! by providingthe following details; -

Nane cf Shareholder CNiC NO Foiio CDC No. Cell No. Email address

o The LoBin facility will remain open from 02:15 p.M. till the end ofthe meeting.
' shareholders wiil tre encouraged to participate in the AGM to consolidate their attendance and participation through proxies.

shareholders will be able io login and participate in AGM proceedings through their smart phone or computer devices from their home after completing all thefacilities required for the identification and verilication of the sharehorders.

The company will follow the best practices and comply with the instructions of the Government and sECp to ensure protective measure are in place for the well-being of itsmembers.

Video Conference Facility

Members may avail video conference faciiity for this ,Annual General Meeting other than Karachi, provided the company receives consent (standardformat is given below) atleast 07 days prior to the date of the Meeting from members holding in aggregate 10% or more shareholding residing atrespeciive city.

The Cornpany will intimaie respective mernbers regarding venue of the video-link facility before the date of Meeting along with complete informationnecessary to enable them to access the facility.

"llwe 
^+ur 

-.- 
being member(s) of Sunrays Textile Mills Limited, holder of .-_ ordinary Share(s) as per Registered FolioNo'/cDC Account No' 

-- 
hereby opi for video conference faciriry at 

----.' 
i, ,lr*.i"t *, 

^"r*Ii"r"*, 
Meetrng of the company.
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Signature of Member"

5th ,FloT,oflT}'of98.P9a,!ry9n=tll.ar?. BeqEF-o-[t3gad. Civil Lines Quarters. raractri. paxistan.
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Sunrays Textile Mills Ltd.

STATET T{\T UruDER STffI$I\j 334i3J OF THE C*Mi'ANiEs ACT, 2CX7

itefix C5 *f the Ag.^flda

Duetcincreaseiilil.ie.os:of living,iheenl.)3!-,cei-seniinthemonrht.,,iemunerationfromRs. x,zOO,OOO/-permonthupto Rs. 1,800,000/-taxfreeforMr'Kashif

Riaz, Chief Execuiive anC tc fix moninly remunera,.ion oi Mr. Shafqat Masood, Director from Rs. 600,000/- per month up to Rs. 1,800,000/- tax free is being

sought bv passing an ordinary !-esoiution cf shareholders of the Cornpany. The said r'emune!'ation is in addition to the Company maintained car' medical

expenses, residential ut!liiies, travei!irg, recreaiicnal, telephone ana celi phone expenses etc in accordance with the company policy'

Staten:efit ul:der See'iion 334 {3} *f the Companies Act, 283.7

*yeing & Marruiacruring Co:"npariy i;i,tited. Picr,xo. 3 & 7, Se.tor No. 25, Kc!'angi lndustrialArea, Karachi

fxpiar;;'.ioii .i? Agands iter..r lto.6 & 7

The reia:eci partles trafisactlons cairl€d out ij.! *crnia: ccrirse r:f business with asso.iaied companies and related parties were being approved bY the Board of

Directo!.s as recommencieC bv ine A.,rdit Committee on quarterly basis pursuant to Section 208 of the Companies Act,2OL7 and Rule 15 of the Listed Companies

(Cocie of Corporaie Governancei Regiriat;ons, 20i-4. i-iowever, the rilajoriiy of Ccrrrpany Directors were interested in these transactions due to their common

ci.ectorshi. anci hcicir^,g st shares !n the gr-oup cornoanies, tne crioiuni of ci:'ectors couid not be forrned for approval of these transactions pursuant to Section

207 of the Cornranies Act, 201j arC tneiefore- these irafisacticns have tc be approved bv the sharehotders in General Meeting as a special resolution in terms of

seciioq 2C3 oi ihe :aic .'li.

;he iransa.i:oi1s wiih :'eiaied 0a:.!es .arred JUt Ju.:.rg the fiscai ,-?er 2i'i9-2fr2a to be ratified as disclosed in Note No 35 of the Financial Statements of the

L'onipanv i.i the year erCed i*'.e 3C, 2C2C.

Since related party transacriofis a!.e an ongcrng process :nd a restriction to carry out business with related parties merelY due to absence of valid quorum would

adverseiy ai'iaai ihe bi;siness cf the Ccr-np:ny. Tl:ereiore, sharenolceis e;'e being aporcached tc grrant the broad apprcval for such transactions to be entereci intt

by in€ Company, frcr^i: irrrre te i;ij1e ai ih€ ,jis.retlcr cf ths Board {anc i'respective of its cornposition). The Company shall comply with its polisy periairing tc

transact;ons with relaied part,es as staiei ailor.,e to ea:sura thai ihe sarne aontirrue to be carried out in a fair and transparent manner and on an arm's length

*etaled Rcas.dsi R--glj:3i:ons, 2Ci8 ,^-,hich se$ out the canditlcns for transaaiions with related parties to be characterized as "arm's length transactions" and

staies tna::he p;r'iies:a t|1e tr?;saciia:-r i]:l.is1: be un:'elated i: erv 1,','av.

witi.r .,,.,iich itrr .i.aiisa.ticnisl shali r: c3r.iec oua. in viaw tf the saire and !n orier io ensure smooth supply during the year, the Company seeks ihe broad

accc.dance \.Jitn ihe pciicy of the Ccrr:pa,:'; i:l tne iisca; yea; 2t2c-2i.

Ail such transacticis urijl be cle;::ly sr:pulated at:hs en.i cj tie iex: f,.ranciai !,ear :n ihe .ompany's Annua! Report. ln addition to this all such transacticns Sha,l

alsc be l,iaceC beicre:he sna:"eiold=;"s;n the neri G:ns.a l'ri:€i;'rg t;: .h=.r app'3"'31/ i'atification.

-ihe Di!'€ticis ars ifiierssied i. r.ese r;soiltici.is i: be 3xteni of ihr:i s.rnGion .ii!'ectorship anC shar'eholding in the associated companies.

Sth,FIoT,o-T=TX,ollQ8.?ga.qryonlllafa, Be-a-umont Road, Civil Lines Quarters, tcaractri, pat<istan.
Tel# {92 21) II1-404-401& 56936qt to SOO


