Sunrays Textile Mills Ltd.

yher 07, 2018

General Manager,

stan Stock Exchange Limited
k Exchange Buiiding
Exchange Road

NOTICE OF ANNUAL GENERAL MEETING

ice is hereby given that the 28% Annual General Meeting of Sunrays Textile Mills Limited will be heid at Indus Dye
pany Limited. Plot No. 3 & 7, Sector No. 25, Korangi industrial Area, Karachi on Monday, October 28, 2019 at 03:45

ing & Manu?ab
P.M. to transact

ing business:

ORDINARY BUSINESS:

1. To confirm minutes of the Annual General Meeting held on October 27, 2018.
» - -
To receive, consider, approve and adopt the audited ts of the Company for the financial year ended june 30,
together with the Directors’ and Auditors’ Rep sorts thereon and Chairman’s Review Report;
3 To appoint the Statutory Auditors for the year ending June 30, 2020 and to fix their remuneration. The Board of Directors

recommendation of Audit Cgr*mi“tee has recommended ppointment of retiring auditors, Messers Deicittee Yousu f adil, Ct

Accountants who being eligible have offered themselves for re-

“RESOLVED THAT all related parties transactions carried out by the C ny a» ngf‘ osed in Note
of the Company for the vear ended June 30, 2015 be and ; oy i, ratified and approved.”
5 otential transactions with related parties intended to be carried out in the financial year 2018-2
t:‘rs 3?’ the Campar\\; to carry v transactions at its discretion from tim

to be passed in this respect {with

“RESOLVED THAT in accordance
time to time, the Company be an

H——. ot
“RESCLVED FURTHER THAT the Board o ic related pa
transaction(s} from time to time, érr:spective

laws/regulations and Company’s policy per

Lm’ﬂ:ﬁ ?H.ﬂ» di such transact

Company §
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Sunrays Textile Mills Ltd.

L The Share Transfer Books of the Company will remain closed for the pericd from October 21, 2019 to October 28, 2019 {both days

sive} and the Final Cash Dividend will be paid to the Members whose name appear in the Register of Members. Transfers received
in order at the Office of Company’s Share Registrar M/s jwaffs Registrar Services {Pvt) Ltd, 407-408 Al-Ameera Center, Shahra-e-Ir
Saddar Karachi. {'Registrar’) at the close of business on October 18, 2019 will be considered in time to attend and vote at the Meeting.

2. Financial Statements for the year ended June 30, 2018 will be available at the website of the Company www.indus-sroun.com tw
one days before the date of meeting.

Further, as per approval obtained from members in Annual General Meeting of the Company held on Octob
Annual Audited Accounts through CD/DVD/USBE in accordance with SRO 470{1)/2016 dated May 31, 2016 of
Commission of Pakistan {SECP}; Annual Audited Accounts of the Company for the year ended June 30, 2018 are ¢
Members through CD/DVD. The Members may request a hard.copy of Annual Audited Accounts free of cost. St
available at the website of the Company www.indus-group.com
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A member of the Company entitled to attend and vote at this d and
vote instead of nim/her. Proxies, in order to be effective, must be received at the Registered Office of the Company not | an 48
before the time for holding the meeting.

w the under mentioned guidelines as laid down by the Securities and Exchz

CDC Account Holders
Commission of Pakistan.

A, FOR ATTENDING THE MEETING:

i, In case of individuals, the

ount holder an

of attorney with specir

8 nt holder and their registration
ements.
The proxy form shall be witnessed by two p 2sses and CNIC numbers shall be mentioned on the form,
The proxy shali produce his/her original CNIC o1
V. In case of corporate en Y, the Board of Directors’ resolution/po
has been provided earlier} along with proxy torm to the Company.

rthe income Tax Ordinance, have been revisad as foliows:
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[

Rate of tax deduction for filer of income tax return

{a

{b} Rate of deduction for non-filer of income tax returns

Joi ot 3 A~ e i ATH o L = o .ir{;':.
The income tax is deducted from the payment of dividend according to Active Tax-Pavers List (ATL) provided on the website of FB

those shareholders who are filers of income tax returns are therefore advised to ensure that their names are entered into ATL to enable
the Company to withhold income tax from payment of cash dividend @ 15% instead of 30%.

: i Sk i s e AT M T
gard, all shareholders who hold shares jointly are requested to provide the sharehoiding proportions of Principal Szaarve,.
s in respect of shares heid by them to our Shares Registrar, in writing. The joint accounts information must reach to our

within 10 days of this notice. In case of non-receipt of the information, it will be assumed that the shares are equally

heid by Principal Shareholder and the joint-holder{s).

Members seeking exemption from deduction of income tax ¢ igible for deduction at a reduced rate are requested to submit a

Dividend Mandate and Payment of Cash Dividend through Electronic Mode

rovisions of Section 2

site at www.indus-group.com.
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Statement under Section 134 (3} of the Companies Act, 2017

a;emeut ets out the material facts concerning t

[ R

he special business to be transacted at the 28" Annual General Meeting of the Company
eld at Indus Dyeing & Manufacturing Company Lim

eci
ited. Plot No. 3 & 7, Sector No. 25, Korangi Industrial Area, Karachi

lanation on Agenda ltem No. 3 &6

The related parties transactions carried out in normal course of business with associated companies and related parties were being approv
the Board of Directors as recommended by the Audit Committee on quarterly basis pursuant to Section 208 of the Companies Act, 2017 afz
Rule 15 of the Listed Companies {(Code of Corporate Governance) Regulations, 2019. However, the majority of Company Directors
t in ih se transactions due to their common directorship and holding of shares in the group companies, the quorum of dir ::u{s could

2d for approval of these transactions pursuant to Seutzm 207 of the Companies Act, 2017 and therefore, these transa
v the shareholders in Gene eral ! Meeting as a special resolution in terms of section 208 of the said Act.

ns wm related parties carried out during the fiscal year 2018-2019 to be ratified as disclosed in Note N
ompany for the year ended lune 30, 2018
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