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INDUS DYEING & MANUFACTURING COMPANY LIMITED

 

      
        
        
     
     
     
         
           
        
        
         
    
     
        
        
         
    
     
        
        
         
    
     
       
    
      
      
    
      
      
    
     
                
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     
          
         
       
    
       
    
    
    
    
    
       
     
    
        
            
         
     
    
     
            
      
    
               
       
    
            
     
    
           
       
     
    
           
        
       
       
    
            
              
     
    



     04

INDUS DYEING & MANUFACTURING COMPANY LIMITED

              ’  
          

 
                    
                

                    
  ’                
     

     

  
                   
                   
                  
                    
                   
                    
       

  ’                  
          


                     
          

  
                      
          

    
         ’    

 
                     
                  
               
                  
                    
           

  
                  
        

’ 
       

Sales-Net 
Gross Profit
Other Operating Income
   
Taxation 
  



















       

   

   

   



INDUS DYEING & MANUFACTURING COMPANY LIMITED
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 
  

   

   
                 
   

 
                 
       

 
                   
                      
            

            

     

    

    

     

     

     

        

     

     

     

     

     

     

      

     
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ورى�
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

We have reviewed the accompanying unconsolidated condensed interim statement of financial position of  
       as at December 31, 2021, the related 
unconsolidated condensed interim profit or loss, unconsolidated condensed interim statement of comprehensive 
income, unconsolidated condensed interim statement of cash flows, condensed interim statement of changes in 
equity and notes to the unconsolidated condensed interim financial statements for the six months period then 
ended (here-in-after referred to as “unconsolidated condensed interim financial statements”). Management is 
responsible for the preparation and presentation of these unconsolidated condensed interim financial statements 
in accordance with accounting and reporting standards as applicable in Pakistan for interim financial reporting. 
Our responsibility is to express a conclusion on these unconsolidated condensed interim financial statements 
based on our review. 

   

We conducted our review in accordance with International Standard on Review Engagements 2410 – ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of unconsolidated 
interim financial statements consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.



Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
unconsolidated condensed interim financial statements are not prepared, in all material respects, in accordance 
with accounting and reporting standards as applicable in Pakistan for the interim financial reporting.

 

The figures of the unconsolidated condensed interim statement of profit or loss, unconsolidated condensed 
interim statement of comprehensive income and related notes for the three months period ended December 31, 
2021 have not been reviewed, as we are required to review only the cumulative figures for the six months period 
ended December 31, 2021

The engagement partner on the review resulting in this independent auditor’s review report is Nadeem Yousuf 
Adil.

 

 
 
 

’  
        

FreeText
RR202110091t0o7xZEOS

FreeText
February 22, 2022
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         

         
    

 
  
 
    
 
  
  
 
 
  
 
     
 
  
   
   
  
   
  
    
 
  
 
   
 
   
          
 
    
     
          
 
  
 
  
 
  
  
  
  
 
 
  
 
     
     
     
    
  
    
  
 
    
 
  

  
  

  
  

  

  
  

  
  

  
  

  
  

  
  
  

  

  
  
  

  

  
  
  

  
  

  
  

  
  

  
  

  
  
  

4

5

6

7

 7,201,544 
 7,117 

 5,949,992 
 6,287 

 13,164,940 

 319,951 
 7,122,920 
 4,788,327 

 320,708 
 6,897 

 88,447 
 99,472 

 149,613 
 163,778 

 13,060,113 
 26,225,053 

 1,000,000 

 542,211 
 9,000,000 
 6,039,579 

 15,581,790 

 3,148,845 
 207,578 
 955,335 

 48,372 
 4,360,130 

 552,755 
 216,070 

 15,478 
 2,380,240 

 3,361 
 53,429 

 3,061,800 
 6,283,133 

 26,225,053 

The annexed explanatory notes from 1 to 15 form an integral part of these condensed interim financial statements.

   


  

June 30,
2021

(Audited)

  
  

  


 
  
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   
  
 
    
 
  
 
  
 
 
 
  
  
   
  
 
   
 
 
 
 
    
 
 
 
 
 
 
    
  

8

9

10

11

   

 


December 31,
2020

          
           

  

 

  

  

  

 
 
 
 

  

 

  

  

 14,074,026 

 (12,484,048)

 1,589,978 

 372,180 

 1,962,158 

 (174,789)
 (174,763)

 (92,799)
 (268,021)

 1,251,786 

 (264,743)

 987,043 

 18.20 

   

 


December 31,
2020

  

 

  

  

  

 
 
 

 

  

  

  

  

 7,755,274 

 (6,715,019)

 1,040,255 

 303,450 

 1,343,705 

 (89,184)
 (83,353)
 (63,276)

 (156,806)

 951,086 

 (176,048)

 775,038 

 14.29 

------------------------------------------- (Rupees in '000) ----------------------------------------------

   

 


December 31,
2020

   

 


December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

The annexed explanatory notes from 1 to 15 form an integral part of these condensed interim financial statements.

(Restated) (Restated)

  
  

  


 
  



     12

INDUS DYEING & MANUFACTURING COMPANY LIMITED

   

  

     

   

 


December 31,
2020

  

   

  

  

   

  

   

 


December 31,
2020

  

   

  

  

   

  

------------------------------------------- (Rupees in '000) ----------------------------------------------

The annexed explanatory notes from 1 to 15 form an integral part of these condensed interim financial statements.

       
           

  
  

  


 
  
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     

     
    

   

  

    
 

  

       

     

     

      
      

   

  

     

 180,737 

 -   

 -   
 -   

 -   

 -   

 180,737 

  

    

    
    

  

 10,920 

 -   

 -   
 -   

 -   

 -   

 10,920 

  

    

    
    

  

 11,512 

 -   

 -   
 -   

 -   

 -   

 11,512 

  

    

    
    

  

 6,977,568 

 -   

 -   
 -   

 2,000,000 

 -   

 8,977,568 

  

    

    
    

  

 5,286,763 

 987,043 

 -   
 987,043 

 (2,000,000)

 (180,737)

 4,093,069 

  

  

    
  

  

 12,467,500 

 987,043 

 -   
 987,043 

 -   

 (180,737)

 13,273,806 

  

  

    
  

  





 












 



 

 

------------------------------------------- (Rupees in '000) ----------------------------------------------

                 

          
        

  
  

  


 
  



  
  

  


 
  
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

     
    
      
    
   
    
      
       
     
     
          
         
          
     
     
          
    
    
       
           
        
    
       
    
    
   
      
    
      
    
    
    
    
   
   
   
      
    
     
   
   
       
   
    
    
   
   
         
    
      
    
            
        
        
      
      
  
  
      
   
   
     
   
    
    
       
   
    
    
      
    
          
    
          
    
         
    
    
   
     
   

------------------------------------------- (Rupees in '000) ----------------------------------------------

The annexed explanatory notes from 1 to 15 form an integral part of these condensed interim financial statements.

         
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   

 


December 31,
2020

  

  
  
  

  
  
 
 

 
 

  
 

  
 

  
  

  

 
 
 

  
 

 

 

  
  

 

 
 

 

 

 
  

    
 
 

  

 

  
 

 
 

    

  

 

 

 

  
 

 

 1,251,786 

 314,242 
 -   

 1,526 
 61,596 

 (16,049)
 3,972 
 5,494 

 (10,188)
 (17,198)
 (17,976)
 (52,840)
 268,021 

 -   
 (7,637)

 (196,481)

 1,588,268 

 (6,005)
 (261,271)
 (471,560)
 (246,597)

 (23,357)
 (4,026)

 (1,012,816)

 (155,042)
 481,714 

 902,124 

 (108,046)
 (267,897)

 (63,931)

 462,250 

 (857,281)
 9,897 

 101,971 
 (1,800,312)

 -   
 52,840 

 (2,492,885)

 2,482,633 
 (142,876)

 61,502 
 (387,010)
 717,948 

 2,732,197 

 701,563 

 (2,934,766)

 (2,233,203)

 103,778 
 (2,336,981)

 (2,233,203)
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          
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       

                    
              
                    
                  
                 
              

          
   

          
               
           
     

              
     

           
             
                  
              
           

          

   

                
                
         

               
          

           

                     
             

                
                
               
             

                 
            

          

               
  

 
          
           
        

                 
                
               
       

               
               
             
                 
            
            

    

                
   

           

                
                
               

                 
               
               
               
              
           
  

                   
           
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

       

                    
              
                    
                  
                 
              

          
   

          
               
           
     

              
     

           
             
                  
              
           

          

   

                
                
         

               
          

           

                     
             

                
                
               
             

                 
            

          

               
  

 
          
           
        

                 
                
               
       

               
               
             
                 
            
            

    

                
   

           

                
                
               

                 
               
               
               
              
           
  

                   
           

    
   
 Operating fixed assets 
 Capital work in progress
 Right of use assets 



4.1
4.2
4.3





  

6,479,846
663,049

58,649
 7,201,544 

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------

   
   
    
     
      
     
   
      
      
    
   
   
   
   
    
  

  

  
  

    
  

  
    
    

  
  

  
  

  

    
  

  
  

  
  

  
  
  
  

  



     

     

      
   
    
  
  
    
   
   
    
     
   
   
  
 
  
       
     
    
       
      
     
          

    
  

  
  

 
 
 

 

 

  

  
  
  

  

 
 

 

 

 

  

    
    
   
      
    
   
   
      
    
      
    
   
   
      
    
  

  

  
  
  
  

 
 

 
 

  

  

  
  
  

  

 
 
 
 

  

     
    
    
      
      
    
    

   
    
       
      

  
    

 

  

  
  

  

    
  

 

  

  
  

  

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------

5.1
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

                     
              

                  
        

      
   
    
    
     



 5.1.1 
  
  
  

  

 2,491,204 
 1,185,000 
 2,260,312 

 5,936,516 

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------

   
      
   
   
     



 5.1.1 
  
  

  

 1,757,073 
 1,304,727 

 3,061,800 

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------

   
   
  
      
           
             
      
      
            
       
      
           
     
       

  

  

  

  

  

  

  

  

  
   
 Letters of credit for raw material and stores and spares 
     
 Letters of credit for property, plant and equipment
    
 Stand by letter of credit (Indus Wind Energy Limited)
    
 Sales contracts to be executed 
    
 Commitment under forward contract 

  

  

  

  

  

 4,239,001 

 2,526,097 

 1,476,559 

 5,623,299 

 392,822 

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------



INDUS DYEING & MANUFACTURING COMPANY LIMITED
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 Export sales
  
  -Yarn 
  -Waste sale
  
  
 Local sales
  
  -Yarn 
  -Waste sale
  
   
 Yarn conversion
   
 Brokerage and commission
 Discount on local yarn sales
 Sales exchange rate difference

     

        

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  

  

  
  

  

  

 
    

  
 

  

 6,161,236 
 47,554 

 6,208,789 

 7,263,756 
 542,121 

 7,805,876 

 218,600 

 (99,170)
 (2,813)

 (57,257)
 (159,239)

 14,074,026 

  
  

  

  
  

  

  

 
    

  
 

  

 4,298,652 
 38,704 

 4,337,356 

 3,067,663 
 292,240 

 3,359,903 

 115,341 

 (60,619)
 -   

 3,294 
 (57,325)

 7,755,275 

   
   
   
   
   
   
   
   
     
   
   
   
   
    
    
   
    
   
   
 
   
   

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  

  
  

  
  
  

  
  

  
  
  

  
  
  

    
    
    
    

  
  

  

  

 31,816 
 45,328 
 54,815 

 3,800,399 
 38,128 
 22,084 
 45,271 
 30,073 

 202,132 
 144,282 

 17,244 
 11,809 

 291,076 
 -   
 -   

 8,065 
 24,838 

 3,862 
 13,075 

 4,784,299 
 (57,257)

 1,481,747 

 6,208,789 

  
  

  
  

  
  
  
  
  

  
  
  

  
  
  

    
    
    
    

  
  

  

  

 14,795 
 29,065 
 38,050 

 2,472,803 
 33,903 
 11,451 
 7,992 

 23,105 
 103,849 

 56,633 
 7,992 

 11,809 
 121,074 

 -   
 -   

 8,065 
 24,838 

 -   
 7,992 

 2,973,416 
 3,294 

 1,360,646 

 4,337,356 
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

 
 
                     

                  
                
                   
    

 
                      

                       
         

  
    
 Salaries, wages and benefits
 Utilities
 Packing material consumed
 Stores and spares consumed
 Repairs and maintenance
 Insurance
 Rates and taxes
 Depreciation - on property, plant and
  equipment
  
 Others 

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  

  
  

  
  
  

  

  

  

 766,976 
 982,833 
 175,835 
 240,987 

 31,752 
 7,887 
 1,370 

 290,361 

 58,052 

 2,556,053 

  
  
  
  

  
 
  

  

  

  

 370,445 
 532,612 

 94,199 
 141,396 

 10,986 
 4,246 

 760 
 151,120 

 34,040 

 1,339,804 

    
   
   
  
   
   
   
   
   
  
  
   
    
   
   
   
  
  

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  
  

  

  
 

 
  

  
 

 
  

 10,052,157 
 2,556,053 

 243,951 
 12,852,161 

 268,040 
 (296,936)

 (28,896)
 12,823,265 

 607,759 
 (946,976)
 (339,217)

 12,484,048 

  
  

  
  

  
 

 
  

  
 
  

  

 5,488,997 
 1,339,804 

 165,526 
 6,994,327 

 287,126 
 (296,935)

 (9,809)
 6,984,518 

 677,477 
 (946,976)
 (269,499)

 6,715,019 




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             
 

                     
                 
                

 
                   

   
    
                

                       
            

                       
 

              

 

 



 


 










       

  

    
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                  

    
    
    
   
   
   
   
     
     
     
     
     
     
       

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------- (Rupees) ----------------------------------------------

------------------------------------------- (Number of shares in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  

  

  

 987,043 

 54,221 

 18.20 

 1,720,953 

 54,221 

 31.74 

 775,038 

 54,221 

 14.29 

    

    
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                    
                 
                 

                    
            

    

                   
                
                
             

                     

                  

    

   

   



 December 31 
(Un-Audited)

------------------------------------------- (Rupees in '000) ----------------------------------------------
  
  
  
  
  
  
  
  
  
  
  
  
  
 
  
 


   
  
  


  
  

 

  
  
 

  


   
  
  
  
  
  
 
  
   
  
  
  
  
  

 

  
  
  

  
  

  
  

  

  

  

  
  

  
    
    

  
  

    

    

  

    





2021
(Audited)

------------------------------------------- (Rupees in '000) ----------------------------------------------
  
  
  
  
  
  
  
  
  

  
  


   
  
 
 
 
 
 
 
  

 
  

   
  
    
     
  
    
     
  
 
  
  
  
  

  

  

 

  

 

 

 

  
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------- (Rupees in '000) ----------------------------------------------

      

                         
                
   

 
                     

                 
     
                      

                      
    

          

                 

      
     
                 

      

  
       
            

                
       

      
                  

         

  
  

  


 
  



INDUS DYEING & MANUFACTURING
COMPANY LIMITED

Condensed Interim
Financial Informa�on Half Year Ended

July 01, 2021 to December 31, 2021
(Un-Audited)
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

         
    

         


 

   

 
 
 

 

    

 
  
  
 
  
 
   

 

  

  
         

   
    
         

 

 

 
 
 
 

 

    
    
    
   
 
   
 

   

  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  
  

  

  
  

  
  

  
  
  

  
  

  
  

  
  

  
  

  
  
  

6

7

8

9

 25,306,603 
 7,895 

 143,637 
 19,245 

 2,156 
 25,479,536 

 696,015 
 11,664,301 

 7,311,031 
 391,065 

 16,921 
 250,673 

 1,194,475 
 1,272,881 
 1,225,462 

 24,022,824 
 49,502,360 

 1,000,000 

 542,211 
 9,000,677 

 10,071,148 
 19,614,036 

 13,229,662 
 205,230 

 1,767,276 
 87,102 

 15,289,270 

 1,162,370 
 249,234 

 19,861 
 4,406,394 

 3,361 
 180,744 

 8,577,090 
 14,599,054 
 49,502,360 

The annexed explanatory notes from 1 to 18 form an integral part of these condensed interim financial statements.

   


  

June 30,
2021

(Audited)

  
  

  


 
  
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   
    
 
  
 
   
 

  
  
   
  
 
 
 
        
 
   
 
 
 
    
 
       

11

12

   

 


December 31,
2020

  
 

  

  
  

 
 
 
 

 

  

  

 

  

  

 22,345,097 
 (19,799,022)

 2,546,075 

 508,244 
 3,054,319 

 (417,746)
 (302,654)
 (140,687)
 (416,066)

 (1,277,153)

 2,308 

 1,779,474 

 (367,796)

 1,411,678 

 26.04 

   

 


December 31,
2020

  
 

  

  
  

 
 
 
 

 

  

  

 

  

  

 12,196,677 
 (10,714,673)

 1,482,004 

 391,810 
 1,873,814 

 (215,170)
 (106,408)

 (91,574)
 (233,070)
 (646,222)

 1,757 

 1,229,349 

 (230,872)

 998,477 

 18.41 

------------------------------------------- (Rupees in '000) ----------------------------------------------

The annexed explanatory notes from 1 to 18 form an integral part of these condensed interim financial statements.

          
           

  
  

  


 
  
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

Profit after taxation 

Other comprehensive income

     

   

 


December 31,
2020

  

  

  

 1,411,678 

 (492)

 1,411,186 

   

 


December 31,
2020

  

  

  

 998,477 

 (477)

 998,000 

------------------------------------------- (Rupees in '000) ----------------------------------------------

       
            

The annexed explanatory notes from 1 to 18 form an integral part of these condensed interim financial statements.

  
  

  


 
  
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      

 

     
   

     
 

  

    
  

      
        

    
 

     

 

     
   

     
 

  

  

    
 

  

    

    

    

    

    

  

  

    

    

    

    

  

  

    

    

    

    

    

  

  

    

    

    

    

  

  

    

    

    

    

    

  

  

    

    

    

    

  

  

    

 

 

    

    

  

  

    

  

  

    

  

  

    

    

    

  

    

  

  

    

    

    

    

  

  

  

    

  

 

 

  

  

  

    

  

    

  

  

  

 

  

    

 

  

  

  

  

  

    

  



 

















 



 

 

------------------------------------------- (Rupees in '000) ----------------------------------------------

The annexed explanatory notes from 1 to 18 form an integral part of these condensed interim financial statements.

          
        

  
  

  


 
  



  
  

  


 
  

     30

INDUS DYEING & MANUFACTURING COMPANY LIMITED

      
   
      
   
      
   
      
       
     
     
       
            
           
         
      
        
            
    
    
       
         
       
   
       
   
    
   
      
   
      
    
    
     
     
    
   
   
      
   
      
     
   
    
   
     
     
    
   
         
   
      
   
         
        
      
    
   
       
   
     
   
     
      
     
     
      
      
    
   
      
   
        
   
         
   
         
   
    
   
     
    

------------------------------------------- (Rupees in '000) ----------------------------------------------

   

 


December 31,
2020

         
        

  

  
  
  

  
 
  
 
  

 
 

  
 

  
 

  
  

  

 
 

 
 

 
 

 

  
  

 

 
 

 

 

 
  

    
  

 

  
    
    

 
    

 
 

  

 

 

 

  
 

 

  

  
  
  

  
 

 
  
  

 
 
 

 
  

    
    

 

  

 
 
 

 
 

 

 

 
  

  

 
 

 

  

 
  

 
  

 

  
  

 
 

  
    

 

  

  

 

 

  
 
 

The annexed explanatory notes from 1 to 18 form an integral part of these condensed interim financial statements.
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          
        

     

 The "Group" consists of Indus Dyeing & Manufacturing Company Limited (the Holding Company), its subsidiaries and 
associates.

   

 Indus Dyeing & Manufacturing Company Limited (the Holding Company) was incorporated in Pakistan on July 23, 1957 as 
a public limited Company under the Companies Act 1913 ( subsequently replaced by the repealed Companies Ordinance, 
1984 and now Companies Act 2017 ). Registered office of the Holding Company is situated at Office No. 508, 5th floor, 
Beaumont Plaza, Civil Lines, Karachi. The Holding Company is currently listed on Pakistan Stock Exchange Limited. The 
principal activity of the Holding Company is manufacturing and sale of yarn. The manufacturing facilities of the Holding 
Company are located in Karachi, Hyderabad,Muzaffargarh,Lahore and Faisalabad. The addresses of these facilities are 
as follows:

 Manufacturing Unit    Address

 Hyderabad   P-1, S.I.T.E, Hyderabad, Sindh
 Karachi   Plot No. 03 & 07, Sector 25, Korangi Industrial Area, Karachi 

Muzaffargarh   Muzaffargarh, Bagga Sher, District Multan.   
Faisalabad   Chak No. 61 R/B, Mouza Bedianwala, Tehsil Jaranwala at 

     38-Km,Sheikhpura Road, District Faisalabad.  
 Lahore    Raiwand Road, Manga Mandi, Lahore.   

  

       

 Indus Lyallpur Limited ( ILP ) is an unlisted public company limited by shares, incorporated in Pakistan on April 25, 1992 
under the Companies Ordinance, 1984 ( subsequently replaced by the repealed Companies Act 2017 ). Principal business 
of the ILP is manufacturing and sale of yarn. Its manufacturing facility is located at 38th kilometer, Shaikhupura road, 
District Faisalabad in the province of Punjab. Registered office of the ILP is situated at Office No. 508, 5th floor, Beaumont 
Plaza, Civil Lines, Karachi. 

       

                      
                  
                    
                  
                  
                   
                  
 

          

 Indus Home USA Inc. was established during the year ended June 30, 2014. Its principal business activity is to act as 
commission agent to generate sales order in textile sector.

       

 Indus Wind Energy Limited ( IWEL ) was established during the year ended June 30, 2015. Its principal business activity 
is to generate and sale electricity to the national grid. Registered office of IWEL is situated at office No. 508, 5th floor, 
Beaumont Plaza, Civil Lines, Karachi. 

            
   

 Sunrays Textile Mills Limited  was incorporated in Pakistan on August 27, 1987 as a public limited company under the 
Companies Ordinance, 1984 ( subsequently replaced by the repealed Companies Act 2017 ). Its shares are quoted on 
Pakistan Stock Exchange Limited. The Company is principally engaged in trade, manufacture and sale of yarn. The 
registered office of the Company is situated at Karachi. The mill is located at District Muzaffargarh, Dera Ghazi Khan 
Division, in the province of Punjab. The Holding Company has 0.99% voting rights in the Company and it is regarded 
associate due to common directorship.

    

 - These consolidated condensed interim financial statements includes the condensed interim financial statements of 
the Holding Company, its subsidiaries and an associate company collectively referred to as "the Group" in these 
financial statements.

 - Subsidiary companies are fully consolidated from the date on which more than 50% of voting rights are transferred 
to the Group or power to control them is established and excluded from consolidation from the date of disposal or 
when the control is lost. 

 - The condensed interim financial statements of the subsidiary companies are prepared for the same reporting period 
as of the Holding Company for the purpose of consolidation, using consistent accounting policies.  

 - The assets, liabilities, income and expenses of subsidiary companies are consolidated on a line by line basis.

 - Material inter-group balances and transactions have been eliminated.

 - Non-controlling Interest in equity of the subsidiary companies are measured at fair value as of the acquisition date 
of the subsidiaries. 

    

 These consolidated condensed interim financial statements have been prepared in accordance with the accounting and 
reporting  standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as 
applicable in Pakistan for interim financial reporting comprises of : 

 - International accounting standards ( IAS )34, Interim Financial Reporting, issued by the International Accounting 
Standards Board  ( IASB ) as notified under the Companies Act , 2017;  and 

 - Provisions of and directives issued under the Companies Act,  2017.

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of  ( IAS ) 34, 
the provisions of and directives issued under the Companies Act, 2017 have been followed.

          

 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as 
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the 
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and 
judgments are continually evaluated and are based on historical experience and other factors, including reasonable 
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the 
period of revision. 

 The accounting policies, underlying estimates and methods of computations adopted in the preparation of these 
consolidated condensed interim financial statements are the same as those applied in the preparation of the annual 
audited consolidated financial statements of the Group for the year ended June 30, 2021.

 The financial risk management policies and objectives adopted by the Group are consistent with those disclosed in the 
Group's annual audited consolidated financial statements for the year ended June 30, 2021.

   

 These consolidated condensed interim financial statements has been prepared under the historical cost convention 
modified by: -        
    

 - recognition of certain employee retirement benefits at present value.    
       

 - recognition of certain financial instruments at fair value. 

 These consolidated condensed interim financial statements does not include all of the information required for annual 
audited financial statements and therefore should be read in conjunction with the annual audited consolidated financial 
statements of the Group for the year ended June 30, 2021.

 These consolidated condensed interim financial statements is presented in Pakistani Rupees which is also the Group's 
functional currency.        
   

 The comparative consolidated statement of financial position presented has been extracted from annual consolidated 
audited financial statements for the year ended June 30, 2021, whereas comparative consolidated condensed interim 
statement of profit and loss, consolidated condensed interim statement of comprehensive income, consolidated 
condensed interim statement of cash flows and consolidated condensed interim statement of changes in equity presented 
in these consolidated condensed interim financial statements have been extracted from the unaudited consolidated 
condensed interim financial statement for the six months period ended December 31, 2020.
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

     

 The "Group" consists of Indus Dyeing & Manufacturing Company Limited (the Holding Company), its subsidiaries and 
associates.

   

 Indus Dyeing & Manufacturing Company Limited (the Holding Company) was incorporated in Pakistan on July 23, 1957 as 
a public limited Company under the Companies Act 1913 ( subsequently replaced by the repealed Companies Ordinance, 
1984 and now Companies Act 2017 ). Registered office of the Holding Company is situated at Office No. 508, 5th floor, 
Beaumont Plaza, Civil Lines, Karachi. The Holding Company is currently listed on Pakistan Stock Exchange Limited. The 
principal activity of the Holding Company is manufacturing and sale of yarn. The manufacturing facilities of the Holding 
Company are located in Karachi, Hyderabad,Muzaffargarh,Lahore and Faisalabad. The addresses of these facilities are 
as follows:

 Manufacturing Unit    Address

 Hyderabad   P-1, S.I.T.E, Hyderabad, Sindh
 Karachi   Plot No. 03 & 07, Sector 25, Korangi Industrial Area, Karachi 

Muzaffargarh   Muzaffargarh, Bagga Sher, District Multan.   
Faisalabad   Chak No. 61 R/B, Mouza Bedianwala, Tehsil Jaranwala at 

     38-Km,Sheikhpura Road, District Faisalabad.  
 Lahore    Raiwand Road, Manga Mandi, Lahore.   

  

       

 Indus Lyallpur Limited ( ILP ) is an unlisted public company limited by shares, incorporated in Pakistan on April 25, 1992 
under the Companies Ordinance, 1984 ( subsequently replaced by the repealed Companies Act 2017 ). Principal business 
of the ILP is manufacturing and sale of yarn. Its manufacturing facility is located at 38th kilometer, Shaikhupura road, 
District Faisalabad in the province of Punjab. Registered office of the ILP is situated at Office No. 508, 5th floor, Beaumont 
Plaza, Civil Lines, Karachi. 

       

                      
                  
                    
                  
                  
                   
                  
 

          

 Indus Home USA Inc. was established during the year ended June 30, 2014. Its principal business activity is to act as 
commission agent to generate sales order in textile sector.

       

 Indus Wind Energy Limited ( IWEL ) was established during the year ended June 30, 2015. Its principal business activity 
is to generate and sale electricity to the national grid. Registered office of IWEL is situated at office No. 508, 5th floor, 
Beaumont Plaza, Civil Lines, Karachi. 

            
   

 Sunrays Textile Mills Limited  was incorporated in Pakistan on August 27, 1987 as a public limited company under the 
Companies Ordinance, 1984 ( subsequently replaced by the repealed Companies Act 2017 ). Its shares are quoted on 
Pakistan Stock Exchange Limited. The Company is principally engaged in trade, manufacture and sale of yarn. The 
registered office of the Company is situated at Karachi. The mill is located at District Muzaffargarh, Dera Ghazi Khan 
Division, in the province of Punjab. The Holding Company has 0.99% voting rights in the Company and it is regarded 
associate due to common directorship.

    

 - These consolidated condensed interim financial statements includes the condensed interim financial statements of 
the Holding Company, its subsidiaries and an associate company collectively referred to as "the Group" in these 
financial statements.

 - Subsidiary companies are fully consolidated from the date on which more than 50% of voting rights are transferred 
to the Group or power to control them is established and excluded from consolidation from the date of disposal or 
when the control is lost. 

 - The condensed interim financial statements of the subsidiary companies are prepared for the same reporting period 
as of the Holding Company for the purpose of consolidation, using consistent accounting policies.  

 - The assets, liabilities, income and expenses of subsidiary companies are consolidated on a line by line basis.

 - Material inter-group balances and transactions have been eliminated.

 - Non-controlling Interest in equity of the subsidiary companies are measured at fair value as of the acquisition date 
of the subsidiaries. 

    

 These consolidated condensed interim financial statements have been prepared in accordance with the accounting and 
reporting  standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as 
applicable in Pakistan for interim financial reporting comprises of : 

 - International accounting standards ( IAS )34, Interim Financial Reporting, issued by the International Accounting 
Standards Board  ( IASB ) as notified under the Companies Act , 2017;  and 

 - Provisions of and directives issued under the Companies Act,  2017.

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of  ( IAS ) 34, 
the provisions of and directives issued under the Companies Act, 2017 have been followed.

          

 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as 
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the 
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and 
judgments are continually evaluated and are based on historical experience and other factors, including reasonable 
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the 
period of revision. 

 The accounting policies, underlying estimates and methods of computations adopted in the preparation of these 
consolidated condensed interim financial statements are the same as those applied in the preparation of the annual 
audited consolidated financial statements of the Group for the year ended June 30, 2021.

 The financial risk management policies and objectives adopted by the Group are consistent with those disclosed in the 
Group's annual audited consolidated financial statements for the year ended June 30, 2021.

   

 These consolidated condensed interim financial statements has been prepared under the historical cost convention 
modified by: -        
    

 - recognition of certain employee retirement benefits at present value.    
       

 - recognition of certain financial instruments at fair value. 

 These consolidated condensed interim financial statements does not include all of the information required for annual 
audited financial statements and therefore should be read in conjunction with the annual audited consolidated financial 
statements of the Group for the year ended June 30, 2021.

 These consolidated condensed interim financial statements is presented in Pakistani Rupees which is also the Group's 
functional currency.        
   

 The comparative consolidated statement of financial position presented has been extracted from annual consolidated 
audited financial statements for the year ended June 30, 2021, whereas comparative consolidated condensed interim 
statement of profit and loss, consolidated condensed interim statement of comprehensive income, consolidated 
condensed interim statement of cash flows and consolidated condensed interim statement of changes in equity presented 
in these consolidated condensed interim financial statements have been extracted from the unaudited consolidated 
condensed interim financial statement for the six months period ended December 31, 2020.
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    
  
     
     
  
  
  
      
  
     
  
       
  
   
  
      
     
      
      
     
     
     
     
      
    
    
  
  
       
  
     
  
    
      
     
      
    
    
  
      
  
      
     
      
    
    
  
  
      
  
           

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------Note

6.1
 6.2 
 6.3 

  
  

  
  

  

  
  

    
  

  
    

  
  

  
  

  
  

    
  

  
  

  
  

 
 

 
 

 
  

 

  

 14,878,753 
 10,324,790 

 103,060 
 25,306,603 

 13,191,102 

 379,312 
 209,687 

 4,012 
 2,008,149 

 36,949 
 228,704 

 4,102 
 179,038 

 8,859 
 43,733 

 -   
 3,102,545 

 1,664 
 290,382 

 16,084 
 1,377 

 16,963 
 698 

 (224,421)
 (13,524)

 (906)
 (10,927)

 (594)
 76,796 

 (1,338,098)

 14,878,753 

     

 The "Group" consists of Indus Dyeing & Manufacturing Company Limited (the Holding Company), its subsidiaries and 
associates.

   

 Indus Dyeing & Manufacturing Company Limited (the Holding Company) was incorporated in Pakistan on July 23, 1957 as 
a public limited Company under the Companies Act 1913 ( subsequently replaced by the repealed Companies Ordinance, 
1984 and now Companies Act 2017 ). Registered office of the Holding Company is situated at Office No. 508, 5th floor, 
Beaumont Plaza, Civil Lines, Karachi. The Holding Company is currently listed on Pakistan Stock Exchange Limited. The 
principal activity of the Holding Company is manufacturing and sale of yarn. The manufacturing facilities of the Holding 
Company are located in Karachi, Hyderabad,Muzaffargarh,Lahore and Faisalabad. The addresses of these facilities are 
as follows:

 Manufacturing Unit    Address

 Hyderabad   P-1, S.I.T.E, Hyderabad, Sindh
 Karachi   Plot No. 03 & 07, Sector 25, Korangi Industrial Area, Karachi 

Muzaffargarh   Muzaffargarh, Bagga Sher, District Multan.   
Faisalabad   Chak No. 61 R/B, Mouza Bedianwala, Tehsil Jaranwala at 

     38-Km,Sheikhpura Road, District Faisalabad.  
 Lahore    Raiwand Road, Manga Mandi, Lahore.   

  

       

 Indus Lyallpur Limited ( ILP ) is an unlisted public company limited by shares, incorporated in Pakistan on April 25, 1992 
under the Companies Ordinance, 1984 ( subsequently replaced by the repealed Companies Act 2017 ). Principal business 
of the ILP is manufacturing and sale of yarn. Its manufacturing facility is located at 38th kilometer, Shaikhupura road, 
District Faisalabad in the province of Punjab. Registered office of the ILP is situated at Office No. 508, 5th floor, Beaumont 
Plaza, Civil Lines, Karachi. 

       

                      
                  
                    
                  
                  
                   
                  
 

          

 Indus Home USA Inc. was established during the year ended June 30, 2014. Its principal business activity is to act as 
commission agent to generate sales order in textile sector.

       

 Indus Wind Energy Limited ( IWEL ) was established during the year ended June 30, 2015. Its principal business activity 
is to generate and sale electricity to the national grid. Registered office of IWEL is situated at office No. 508, 5th floor, 
Beaumont Plaza, Civil Lines, Karachi. 

            
   

 Sunrays Textile Mills Limited  was incorporated in Pakistan on August 27, 1987 as a public limited company under the 
Companies Ordinance, 1984 ( subsequently replaced by the repealed Companies Act 2017 ). Its shares are quoted on 
Pakistan Stock Exchange Limited. The Company is principally engaged in trade, manufacture and sale of yarn. The 
registered office of the Company is situated at Karachi. The mill is located at District Muzaffargarh, Dera Ghazi Khan 
Division, in the province of Punjab. The Holding Company has 0.99% voting rights in the Company and it is regarded 
associate due to common directorship.

    

 - These consolidated condensed interim financial statements includes the condensed interim financial statements of 
the Holding Company, its subsidiaries and an associate company collectively referred to as "the Group" in these 
financial statements.

 - Subsidiary companies are fully consolidated from the date on which more than 50% of voting rights are transferred 
to the Group or power to control them is established and excluded from consolidation from the date of disposal or 
when the control is lost. 

 - The condensed interim financial statements of the subsidiary companies are prepared for the same reporting period 
as of the Holding Company for the purpose of consolidation, using consistent accounting policies.  

 - The assets, liabilities, income and expenses of subsidiary companies are consolidated on a line by line basis.

 - Material inter-group balances and transactions have been eliminated.

 - Non-controlling Interest in equity of the subsidiary companies are measured at fair value as of the acquisition date 
of the subsidiaries. 

    

 These consolidated condensed interim financial statements have been prepared in accordance with the accounting and 
reporting  standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as 
applicable in Pakistan for interim financial reporting comprises of : 

 - International accounting standards ( IAS )34, Interim Financial Reporting, issued by the International Accounting 
Standards Board  ( IASB ) as notified under the Companies Act , 2017;  and 

 - Provisions of and directives issued under the Companies Act,  2017.

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of  ( IAS ) 34, 
the provisions of and directives issued under the Companies Act, 2017 have been followed.

          

 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as 
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the 
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and 
judgments are continually evaluated and are based on historical experience and other factors, including reasonable 
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the 
period of revision. 

 The accounting policies, underlying estimates and methods of computations adopted in the preparation of these 
consolidated condensed interim financial statements are the same as those applied in the preparation of the annual 
audited consolidated financial statements of the Group for the year ended June 30, 2021.

 The financial risk management policies and objectives adopted by the Group are consistent with those disclosed in the 
Group's annual audited consolidated financial statements for the year ended June 30, 2021.

   

 These consolidated condensed interim financial statements has been prepared under the historical cost convention 
modified by: -        
    

 - recognition of certain employee retirement benefits at present value.    
       

 - recognition of certain financial instruments at fair value. 

 These consolidated condensed interim financial statements does not include all of the information required for annual 
audited financial statements and therefore should be read in conjunction with the annual audited consolidated financial 
statements of the Group for the year ended June 30, 2021.

 These consolidated condensed interim financial statements is presented in Pakistani Rupees which is also the Group's 
functional currency.        
   

 The comparative consolidated statement of financial position presented has been extracted from annual consolidated 
audited financial statements for the year ended June 30, 2021, whereas comparative consolidated condensed interim 
statement of profit and loss, consolidated condensed interim statement of comprehensive income, consolidated 
condensed interim statement of cash flows and consolidated condensed interim statement of changes in equity presented 
in these consolidated condensed interim financial statements have been extracted from the unaudited consolidated 
condensed interim financial statement for the six months period ended December 31, 2020.
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    
  
   
  
       
  
      
     
     
  
  
       
  
      
     
     
  
  
   
  
  
   
  
    
      
      
  
        

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------Note

6.1
 6.2 
 6.3 

  

  
  

  
  

 
 
 

 

  

  
    

 

  

 997,740 

 9,758,211 
 1,915,084 

 457,935 
 12,131,230 

 (2,096,688)
 (278,533)
 (428,959)

 (2,804,180)

 10,324,790 

 49,144 
 75,322 

 (21,406)

 103,060 

    
  
 Investment in an associate 
 Investment in term finance certificate 

7.1   
  
  

 43,637 
 100,000 
 143,637 

    
  
  
  
      
  
   
         
  
  
  
     
  
   
  
      
  
      

  

  
    

  
  
  

  



  

  

 1,716 

 31,715 
 (1,366)
 11,572 
 41,921 
 43,637 

 205,962 

0.99%

 63,848 

 1,716 
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   
    
 
    
 Claim of arrears of social security contribution not acknowledged.
  Appeal is pending in Honorable High Court of Sindh.
   The management is hopeful for favorable outcome.
    
 Bank guarantees in favour of Collector of Customs on behalf of the Group
    
 Guarantees issued by banks in favour of gas and electric distribution companies
    
 Bank guarantees against payment of infrastructure cess    
    
 Bank guarantees in favour of Pakistan State Oil Company Limited
    
 Guarantees for Central Power Purchase Authority 
    
 SBLC for Indus Wind Energy Limited 
    

 
    
 Letters of credit against property, plant and equipment, 
  stores and spares and raw cotton purchases 

  

  

  

  

  

  

  

  

 453 

 26,467 

 345,740 

 630,542 

 8,750 

 276,063 

 1,476,559 

 8,488,881 

   
      
   
   
       
   
   

  
  

  
  

  

 




June 30,
2021

(Audited)

 ------- (Rupees in '000) -------

  
  

  
  

  



 Export sales
  
  -Yarn 
  -Waste sale
  
  
 Local sales
  
  -Yarn 
  -Waste sale
  
  
 Yarn conversion
  
 Brokerage and commission
 Discount on local yarn sales
 Sales exchange rate difference

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  

  

  
  

  

 
    

  
 

  

 12,953,478 
 47,554 

 13,001,032 

 8,838,108 
 729,341 

 9,567,449 

 (190,623)
 -   

 (32,761)
 (223,384)

 22,345,097 

  
  

  

  
  

  

 
    

  
 

  

 8,057,682 
 8,849 

 8,066,531 

 3,810,096 
 407,742 

 4,217,838 

 (96,986)
 (2,813)
 12,107 

 (87,692)
 12,196,677 





    
  
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   
   
   
   
   
   
   
   
   
   
   
   
    
   
   
   
   
   
   
    
   
   
   
    
   
    
   
   
   
   
   
     
    
    
 
 
   
 

 Disaggregation of export sales into geographical areas :

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  

  
  

  
  

  
    

  
  

  
  
  

  
  

    
  

    
  
  
  

    
  

  
  

  
  

  
  

  
  
  

  
  

  
  

  

  

 12,682 
 40,217 
 31,816 
 45,328 
 54,815 

 -   
 5,779,175 

 8,065 
 350,317 

 38,128 
 895,647 

 17,465 
 130,770 
 120,900 
 234,125 

 8,127 
 208,304 

 3,862 
 -   
 -   
 -   

 6,284 
 202,858 

 6,492 
 275,699 

 7,568 
 114,122 
 17,244 

 188,874 
 11,809 

 304,256 
 43,704 

 1,489,963 
 903,430 

 11,552,046 
 (32,761)

 1,481,747 

 13,001,032 

  
    

  
  
  
  

  
    

  
  

  
  
  

  
  

    
  

    
  

    
    
    

  
    

  
  

  
  
  
  

  
  
  
  

  
  

  

  

 136 
 15,493 
 14,795 
 29,065 
 38,050 

 -   
 5,212,790 

 8,065 
 73,816 
 33,903 

 567,235 
 8,295 

 81,384 
 24,586 

 127,195 
 8,127 

 110,020 
 -   
 -   
 -   
 -   
 -   

 73,087 
 -   

 91,769 
 7,568 

 63,487 
 7,992 

 78,630 
 11,809 

 121,074 
 25,655 

 770,350 
 450,048 

 8,054,424 
 12,107 

 -   

 8,066,531 
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 
  
                     

                  
                
                   
    

                      
                       
         

 Raw material consumed
 Manufacturing expenses
 Outside purchases 
  
  
 Work in process 
 Opening stock 
 Closing stock 
  
 Cost of goods manufactured
  
 Finished Goods 
 Opening stock 
 Closing stock

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  
  
  

  

  
 

 
  

  
 

  
  

 15,082,841 
 4,993,838 

 250,863 
 20,327,542 

 915,662 
 (1,265,376)

 (349,714)
 19,977,828 

 1,617,725 
 (1,796,531)

 (178,806)
 19,799,022 

  
  

  
  

  
 

 
  

  
 

  
  

 8,322,078 
 2,634,248 

 165,626 
 11,121,952 

 187,546 
 (311,441)
 (123,895)

 10,998,057 

 122,656 
 (406,040)
 (283,384)

 10,714,673 

   
  
 Salaries, wages and benefits 
 Fuel, water and power 
 Stores and spares consumed 
 Packing material consumed 
 Insurance 
 Repairs and maintenance 
 Rent, rate and taxes 
 Depreciation 
 Others 

  
  

  
  

  
  

  
  

  
  

 1,428,894 
 1,619,413 

 712,922 
 454,681 

 21,112 
 104,161 

 2,371 
 609,818 

 40,466 
 4,993,838 

  
  

  
  

  
  

  
  

  
  

 722,158 
 868,659 
 396,024 
 259,594 

 10,893 
 48,070 

 1,761 
 313,956 

 13,133 
 2,634,248 



    

 11.1 
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                    
                 
                 
 

  
                    

            

    

                  
                
                
                   
    

    
    
     
    
    
    
    
     
     
    
    
    
    
       

   

 



December 31,
2020

   

 



December 31,
2020

------------------------------------------- (Rupees in '000) ----------------------------------------------

------------------------------------------- (Rupees) ----------------------------------------------

------------------------------------------- (Number of shares in '000) ----------------------------------------------

------------------------------------------ (Un-Audited) ------------------------------------------

  

  

  

 1,411,678 

 54,221 

 26.04 

  

  

  

 998,477 

 54,221 

 18.41 

       

 

 

    
   
    
   
   
  
    
    
 
    

  
 

 
 
     
 
  
  
 
  

 

 

   
  
  
  
  
  
   
  
  
 

  

  
  

  

  

 




 




 ------- (Rupees in '000) -------

    

  
  
  

  

    
    
      
    
   
 

 
  
     
 
  
 

  
  
   

 




 




 ------- (Rupees in '000) -------

 
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

      

                        
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  
  
  
    
  
  
    
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          

                 

     

                 
      

  
       
            

                
      

       

                  

       

                  

  
  

  


 
  
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