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The Directors are pleased to present the un-audited condensed interim financial informa�on of the Company 
for the first quarter ended on Sep 30, 2023. The Compara�ve figures for the corresponding quarter ended 
on Sep 30, 2022 have been used for comparison, except in statement of financial posi�on where figures 
used are for the year ended on Jun 30, 2023.

FINANCIAL RESULTS

Sales for the three-month period ending on September 30, 2023 was Rs. 4686.932 million against 
Rs. 1962.593 million for the same period last year, whereas the consolidated net profit a�er tax was 
Rs. 71.331 million as compared to Rs. 181.032 million in the last corresponding period. The Company has 
shown sa�sfactory performance during the three months under review despite various challenges such as 
higher energy prices and uncertain economic condi�ons in Pakistan. Due to the persistent efforts of the 
management in procurement of raw material, increase in sales and cash flow planning, the Company was 
able to achieve these results. The following are the financial results of the Company for the three months 
ended September 30, 2023.

1st Quarter ended September 30 ( Rs. 1 Million )

2023 2022

4686.932 1962.593

450.797 260.692

35.029 86.711

110.358 211.900

(39.027) (30.868)

71.331 181.032

During the period Rs.334.643 million was invested by the Company in the fixed assets for BMR and 
addi�on of new plant comprises of ten sets of Rotor machines along with necessary back process

The earnings per share for the first quarter ended September 30, 2023 is Rs.3.45 per share as compared 
to Rs.8.75 per share over the last corresponding period.

The tex�le industry in Pakistan is currently facing a challenging period. It's a two-fold challenge with 
economic slowdown in global markets due to a recession and domes�c poli�cal and economic crises. The 
government has eliminated several subsidies and rebates, which has led to the withdrawal of subsidized 
electricity and gas tariffs for the tex�le sector. Consequently, tex�le units had no choice but to suspend 
their opera�ons due to increased produc�on costs stemming from elevated fuel and power costs, a rise in 
interest rates and wages etc . These factors have hindered the tex�le sector's ability to compete effec�vely 
in the interna�onal market.



Nevertheless, despite these formidable obstacles, we remain op�mis�c that, with the grace of ALLAH and 
through diligent management, our company can achieve improved results. Our strategy will revolve around 
producing specialized, high-quality tex�le products that add value, allowing us to stand out in the global 
marketplace

The composi�on of the Board is in compliance with the requirements of the Code of Corporate Governance 
regula�ons, 2019 applicable on listed en��es which is given below:

Male
Female

Execu�ve Director
Independent Director

09
02

03
03

Composi�on Of Board:

Total Number of Directors:

Composi�on:

Non Execu�ve Director 05

Dated: October 30,2023
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Sep. 30 June. 30

Note 2023 2023

ASSETS (000) (000)

Non-current assets

Property, plant and equipment 7,549,568 7,336,403

Investment property 2,342 2,342

Long term investment 190,850

             

190,850

              

Long term deposits 6,991

                 

6,991

                  

7,749,751

         

7,536,586

           

Current assets

Stores and spares 145,490

             

109,839

              

Stock in trade 3,982,439

         

2,251,843

           

Trade debts 2,282,687

         

1,181,300

           

Loans and advances 105,209

             

109,282

              

Advance income tax 49,483

               

164,021

              

Trade deposits and short term prepayments 29,279

               

21,139

                

Other receivables 70,572

               

56,469

                

Short term investments 339,009

             

308,589

              

Sales tax refundable 916,997

             

560,414

              

Income tax refundable 51,532

               

51,532

                

Cash and bank balances 138,655

             

50,403

                

8,111,352

         

4,864,831

           

Total assets 15,861,103

       

12,401,417

         

EQUITY AND LIABILITIES

Share capital and reserves

Issued, subscribed and paid-up capital 207,000             207,000              
Share premium 3,600

                 
3,600

                  Surplus on revaluation of property,

plant and equipment 1,955,229

         

1,983,350

           
General reserves 612,000

             

612,000

              

Unappropriated profit 5,642,380

         

5,543,302

           

8,420,209

         

8,349,252

           

Non-current liabilities

Long term financing 2,936,643

         

2,753,805

           

Deferred liabilities 22,937

               

18,391

                

2,959,580

         

2,772,196

           

Current liabilities

Trade and other payables 1,200,750

       

599,193

            

Accrued markup 219,207

          

133,652

            

Short term borrowings 2,812,279 191,101

Current portion of long term financing 170,729 164,308

Unclaimed dividend 24,095 24,201

Provision for taxation 54,254 167,514

4,481,314 1,279,970

Contingencies and commitments

Total equity and liabilities 15,861,103 12,401,417

The annexed notes from 1 to 8 form an integral part of these financial statements.

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Sep. 30 Sep. 30

2023 2022

Note 

(000) (000)

Sales-net 4,686,932

         

1,962,593

           

Cost of sales 6 (4,236,135)

        

(1,701,864)

         

Gross profit 450,797

            

260,729

             

Distribution cost (55,152)

             
(34,213)

              

Administrative expenses (69,649)
             

(61,862)
              

Other expenses (5,788)               (11,143)              
Finance cost (244,727)

           
(28,406)

              
Other income 34,492

              

86,621

               (340,824)

           

(49,004)

              Profit before taxation 109,973

            

211,725

             

Taxation (39,017)

             

(30,777)

              

Profit for the period 70,957

              

180,948

             

Earnings per share - basic and diluted 3.43

                  

8.74

                  

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Sep. 30 Sep. 30

2023 2022

Note 

(000) (000)

Profit for the year 70,957          180,948          

Other comprehensive income - net of tax

-

                
-

                Related deferred tax -

                

-

                Total comprehensive income for the year 70,957

          

180,948

         

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023
Sep. 30 Sep. 30

2023 2022

A.   CASH FLOWS FROM OPERATING ACTIVITIES (000) (000)

Profit before taxation 109,973 211,725

Adjustments for:

Depreciation on property, plant and equipment 121,478

             

67,431

Unrealized loss/gain) on re-measurement of

other financial assets-net (28,041)

             

(10,634)

Realized gain on disposal of other financial assets-net -

                    

(13,815)

Provision for staff retirement benefits - gratuity 4,546

                 

3,525

Finance cost 244,727

             

28,406

Operating cash flows before changes in working capital 342,711

             

74,913

Changes in working capital

(Increase) / decrease in current assets

Stores and spares (35,651)

             
(9,526)

Stock in trade (1,730,596)
        

(260,801)

Trade debts (1,101,386)        8,014

Loans and advances (excluding advance income tax ) 4,073
                 

65,439
Trade deposits and short term prepayments (8,139.6)

            
(17,196.1)

Other receivables (14,103)

             

20,481

Sales tax refundable (356,583)

           

(108,031)

Income tax refundable -

                    

-

Increase in current liabilities
Trade and other payables 601,557

             

(11,115)

(2,640,829)

        

(312,734)

Cash (used in) operations (2,188,145)

        

(26,096)

Finance cost paid (159,172)

           

(18,612)

Staff retirement benefits - gratuity paid -

                    

(77,965)

Income taxes paid/adjusted (37,739)

             

(35,347)
Net cash (used in) operating activities (2,385,056)

        

(158,019)

B.   CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (334,643)

           

(1,074,662)

Payment for purchase of short term investments (2,380)

               

(2,088,869)

Proceeds from disposal of short term investments -

                    

2,412,144

         

Net cash generated from / (used in) investing activities (337,023)

           

(751,387)

                           

C.   CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 222,795

             

171,203

            

Repayment long term lfinancing (33,536) (37,021)

Short term borrowings - net 2,621,178 760,524

Dividends paid (106) (467)

Net cash generated from financing activities 2,810,331 894,238

Net increase / (decrease) in cash and cash equivalents (A+B+C) 88,252 (15,168)

Cash and cash equivalents at beginning of the year 50,403 96,648

Cash and cash equivalents at end of the year 138,655 81,480

------------ Rupees ----------

        

             

                       



FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023
1. LEGAL STATUS AND OPERATIONS

1.1

1.2

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Statement of compliance

-

-

2.2

2.3

2.3.1

2.3.2

2.4 Accounting policies and methods of computation

Where the provisionsof and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisionsof

and directives issued under the CompaniesAct, 2017 have been followed. These interimfinancialstatements are un-auditedbut subject

to limited scope review by auditors and are being submitted to the shareholders as required under Section 237 of the Act.

Sunrays Textile MillsLimited(the Company) was incorporated in Pakistan on August 27, 1987 as a public limitedcompany under the

Companies Ordinance, 1984 (the Ordinance) [now Companies Act, 2017] and its shares are quoted on Pakistan Stock Exchange

Limited(PSX). The Company is principallyengaged in trade, manufacture and sale of yarn. . The registered office of the Companyis

situated at Karachi. The mill is located at District Muzaffargarh, Dera Ghazi Khan Division, in the province of Punjab.

These interim financial statements are presented in Pak Rupees, which is the Company's functional and presentation currency.

These interimfinancial statements of the Company have been prepared in accordance with the accounting and reporting standards as

applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim

financial reporting comprise of:

InternationalAccounting Standard (IAS) 34, Interim FinancialReporting,issued by the InternationalAccountingStandards

Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Standards, interpretations & amendments to published approved accounting standards that are not yet effective

There are certain new standards, amendments to standards and interpretations that will become effective in future

accountingperiodsbut are considered not to be relevant or not to have any significanteffect on Company's operationsand

are, therefore, not disclosed in these interim financial statements.

The accounting policiesand methods of computationfollowedin the preparation of these interimfinancial statements are the same as

those applied in the preparation of the published audited financial statements for the year ended June 30, 2023

These interim financial statements do not include all informationrequired for full annual financial statements and should be read in

conjunctionwith annual audited financial statements for the year ended June 30, 2023. Comparative condensed interim statement of

financial positionhas been extracted from annual audited financial statements for the year ended June 30, 2022 whereas comparative

condensed statement profit or loss and condensed interim statement of other comprehensive income, comparative condensed interim

statement of changes in equity and comparative condensed interimstatement of cash flows has been extracted from un-auditedinterim

financial statements for the nine month period ended September 30, 2022

Changes in accounting standards, interpretations and amendments

Standards, interpretations & amendments to published approved accounting standards that are effective and

relevant

The Securities and Exchange Commissionof Pakistan (SECP) has adopted new IFRS - 16 "Leases". Impact of this IFRS

Standard on these interim financial statements are explained in note 2.4.

There are other new standards, amendments to standards and interpretationsthat became effective duringthe periodand

are mandatory for accounting periods of the Company beginningon or after July 01, 2020 but are considered not to be

relevant or not to have any significanteffect on the Company's operations and are, therefore, not disclosedin these interim

financial statements. 



Sep 30,

2022
Rupees

(000)

 

 

             

             

          

                            

                                          

              

3- CONTINGENCIES AND COMMITMENTS

Sep 30, Sep 30,

2023 2022

Rupees Rupees

(000) (000)
CONTINGENCIES 

Bank/financial institution/insurance guarantees 285,394 455,021

COMMITMENTS

Under letters of credit 198,132

               

1,814,556

   
 

4- AGGREGATE TRANSACTION WITH

ASSOCIATED UNDERTAKING

Sales of goods and services 40,391

                 

11,475

        

Purchase of goods and services 269,306

               

-

             

4.1    These transation have been carried out on the commercial terms and conditions.

5- ACQUISITION OF PROPERTY

PLANT AND MACHINERY

Acquisition 334,643

               

1,074,662

   

Sep 30,

20236- COST OF GOODS SOLD
Rupees

(000)

Raw Material 3,167,670 1,493,733    

Stores and Spares 50,322                 21,703         
Packing material 43,808

                 
20,082

        Salaries ,wages and benefits & Doubling Charges 130,760

               

89,376

        Power and fuel 357,259

               

179,414

      Insurance 3,000

                   

2,100

          
 

Repair and maintenance 11,587

                 

1,963

          
 

Depreciation 116,869

               

63,148

        

Others 1,204

                   

437

             

3,882,478

          

1,871,956

 

Work in process

Opening stock 79,556

                 

49,122

        

Closing stock (128,154)

              

(50,586)

      

(48,598)

                

(1,465)

        

Cost of goods manufactured 3,833,880

          

1,870,491

 

Purchase of yarn 318,803

               

31,978

        

Finished Goods

Opening stock 510,155

               

205,060

      

Closing stock (426,703)

              

(405,665)

    

83,452

                 

(200,605)

     

4,236,135 1,701,864

7-

8- Figures have been rounded off to the nearest thousand rupee.

These financial statements were authorised for issue by the Board of Directors of the company

on October 30, 2023
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AS AT SEPTEMBER 30, 2023

            

                   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

             

               

             

          

          

Sep. 30 June. 30

Note 2023 2023

ASSETS (000) (000)

Non-current assets

Property, plant and equipment 7,744,807 7,531,944

Investment property 2,342 2,342

Long term deposits 7,011

                 

7,011

                  

7,754,160

         

7,541,297

           

Current assets

Stores and spares 145,490

             

109,839

              

Stock in trade 3,982,439

         

2,251,843

           

Trade debts 2,282,687

         

1,181,300

           

Loans and advances 107,041

             

109,282

              

Advance income tax 49,483

               

164,021

              

Trade deposits and short term prepayments 29,279

               

21,139

                

Other receivables 70,572

               

56,469

                

Short term investments 339,009

             

310,062

              

Sales tax refundable 916,997

             

560,414

              

Income tax refundable 51,532

               

51,640

                

Cash and bank balances 138,964

             

50,481

                

8,113,493

         

4,866,490

           

Total assets 15,867,653

       

12,407,787

         

EQUITY AND LIABILITIES

Share capital and reserves

Issued, subscribed and paid-up capital 207,000             207,000              
Share premium 3,600                 3,600                  
Surplus on revaluation of property,

plant and equipment 1,953,453

         

1,981,809

           General reserves 612,000

             

612,000

              
Unappropriated profit 5,650,187

         

5,550,500

           

8,426,240

         

8,354,909

           

Non-current liabilities

Long term financing 2,936,643

         

2,753,805

           

Deferred liabilities 23,278

               

18,732

                

2,959,921

         

2,772,537

           

Current liabilities

Trade and other payables 1,200,928

       

599,565

            

Accrued markup 219,207

          

133,652

            

Short term borrowings 2,812,279

       

191,101

            

Current portion of long term financing 170,729 164,308

Unclaimed dividend 24,095 24,201

Provision for taxation 54,254 167,514

4,481,492 1,280,341

Contingencies and commitments

Total equity and liabilities 15,867,653 12,407,787

The annexed notes from 1 to 10 form an integral part of these financial statements.

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023
Sep. 30 Sep. 30

2023 2022

Note 

(000) (000)

Sales-net 4,686,932

         

1,962,593

           

Cost of sales 8 (4,236,135)

        

(1,701,900)

         

Gross profit 450,797

            

260,693

             

Distribution cost (55,152)

             
(34,213)

              

Administrative expenses (69,801)
             

(61,741)
              

Other expenses (5,788)               (11,144)              
Finance cost (244,727)

           
(28,406)

              
Other income 35,029

              

86,711

               (340,439)

           

(48,793)

              Profit before taxation 110,358

            

211,900

             

Taxation (39,027)

             

(30,868)

              

Profit for the period 71,331

              

181,032

           

Earnings per share - basic and diluted 3.45

                  

8.75

                  

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

2023 2022

Note 

(000) (000)

Profit for the year
71,331
          

181,032
         

Other comprehensive income - net of tax

Remeasurement of defined benefit obligation - gratuity -

                
-

                Related deferred tax -

                

-

                
Total comprehensive income for the year 71,331

          

181,032

         

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

2023 2022

A.   CASH FLOWS FROM OPERATING ACTIVITIES (000) (000)

Profit before taxation 110,358

             

211,900

            

Adjustments for:

Depreciation on property, plant and equipment 121,478

             

67,468

              

Unrealized loss/gain) on re-measurement of -

                    

-

                  

other financial assets-net (28,041)

             

(10,634)

            

Realized gain on disposal of other financial assets-net -

                    

(13,815)

            

Provision for staff retirement benefits - gratuity 4,546 3,525

Finance cost 244,727

             

28,406

              

Operating cash flows before changes in working capital 342,711

             

74,950

              

Changes in working capital

(Increase) / decrease in current assets

Stores and spares (35,651)

             

(9,526)

              

Stock in trade (1,730,596)

        

(260,801)

           

Trade debts (1,101,386)

        

8,014

               

Loans and advances (excluding advance income tax ) 3,854

                 

65,439

              

Trade deposits and short term prepayments (8,140)

               

(17,196)

            

Other receivables (14,103)

             

20,091

              

Sales tax refundable (356,583)

           

(108,031)

           

Income tax refundable -

                    
-

                  

Increase in current liabilities -
                    

-
                  

Trade and other payables 601,664
             

(11,114)
            

(2,640,941)        (313,124)           
Cash (used in) operations (2,187,872)

        
(26,274)

            
Finance cost paid (159,172)

           
(18,612)

            Staff retirement benefits - gratuity paid -

                    

(77,965)

            
Income taxes paid/adjusted (37,782)

             

(35,438)

            

Net cash (used in) operating activities (2,384,826)

        

(158,289)

           

B.   CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (334,643)

           

(1,074,662)

        

Payment for purchase of short term investments (2,380)

               

(2,088,869)

        

Proceeds from disposal of short term investments -

                    

2,412,144

         

Net cash generated from / (used in) investing activities (337,023)

           

(751,387)

                           

C.   CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 222,795

             

171,203

            

Repayment long term lfinancing (33,536)

             

(37,021)

            

Short term borrowings - net 2,621,178

          

760,524

            

Dividends paid (106)

                  

(467)

                 

Net cash generated from financing activities 2,810,331 894,239

Net increase / (decrease) in cash and cash equivalents (A+B+C) 88,482 (15,437)

Cash and cash equivalents at beginning of the year 50,482 97,679

Cash and cash equivalents at end of the year 138,964 82,242

------------ Rupees ----------
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FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023
1. THE GROUP AND ITS OPERATIONS

1.1 Sunrays Textile Mills Limited

1.2 Embee Industries (Private) Limited

1.3 Basis of Consolidation

2 Business combination 

Goodwill is initially measured at acquistion date as the excess of the sum of the

consideration transferred and the fair value of the acquirer's previously held equity interest

in the acquiree (if any) over the net of the acquisition-date amounts of the identifiable

assets acquired and the liabilities assumed. if, net amounts at the acquisition-date of the

identifiable assets acquired and the liabilities assumed exceeds the sum of the

consideration transferred and the fair value of the acquirer's previously held interest in the

acquiree (if any), excess is recognized immediately in the statement of profit or loss as a 

The Group consists of Sunrays Textile Mills Limited (the Holding Company) and its

subsidiary namely Embee Industries (Private) Limited. Brief profile of the Holding Company

and Subsidiary are as follows:

Sunrays Textile Mills Limited "the Company" was incorporated in Pakistan on August 27,

1987 as a public limited company under the repealed Companies Ordinance, 1984 (Now

Companies Act 2017) and its shares are quoted on the Pakistan Stock Exchange. The

Company is principally engaged in trade, manufacture and sale of yarn. The registered office 

of the Company is situated at Office no. 508, 5th floor, Beaumont Plaza, Beaumont Road,

Civil Lines Quarters, Karachi. The mill site is located at Khanpur Shumali khewat no. 359,

District Muzaffargarh, Dera Ghazi Khan Division, in the province of Punjab.

Embee Industries (Private) Limited (the company) was incorporated in Pakistan under the

repealed Companies Ordinance, 1984 (now the Companies Act, 2017) as a private limited

company on 16th April, 1985. The principal business of the Company is manufacturing and

sale of ice. The registered office and works of the company are located at Riaz Cotton

Factory, Factory Area,  Faisalabad in the province of the Punjab. 

The consolidated financial statements include the financial statements of the Holding

Company and its subsidiary.

Subsidiary company is fully consolidated from the date on which more than 50% of voting

rights are transferred to the Group or power to control them is established and excluded

from consolidation from the date of disposal or when the control is lost.

The financial statements of the subsidiary are prepared for the same reporting year as of

the Holding Company for the purpose of consolidation, using consistent accounting

policies. The accounting policies of the subsidiaries have been changed to conform with

accounting policies of the Group, where required.

The assets, liabilities, income and expenses of subsidiary companies are consolidated on a

line by line basis and carrying value of investments held by the Holding Company is

eliminated against the subsidiary companies’ shareholders’ equity in these consolidated 

All intra-group balances, transactions and unrealised gains and losses resulting from intra-

group transactions and dividends are eliminated in full.

Acquisition of business is accounted for using the acquisition method. The consideration

transferred in a business combination is measured at fair value, which is calculated as a

sum of the acquisition-date fair values of the assets transferred by the Holding Company,

liabilities incured by the Holding Company to the former owners of the acquiree and the

equity interests issued by the Company in exchange for the control of the acquiree.

Acquisition-related costs are recognized in the statement of profit or loss as incurred.

At the acquisition date, the identified assets acquired and the liabilities assumed are

recognized at their fair value.
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3. STATEMENT OF COMPLIANCE 

3.1

-

-

4.

4.1

4.2

5.

5.1

-

-

5.2

5.3

5.4

These consolidated condensed interim financial statements is presented in Pakistani

Rupees which is also the Group's functional currency.

Provisions of and directives issued under the Companies Act,  2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the

requirements of ( IAS ) 34, the provisions of and directives issued under the Companies

Act, 2017 have been followed.

The preparation of the condensed interim financial statements in conformity with

accounting and reporting standards as applicable in Pakistan requires management to

make estimates, assumptions and use judgments that affect the application of policies and

reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and

judgments are continually evaluated and are based on historical experience and other

factors, including reasonable expectations of future events. Revisions to accounting

estimates are recognised prospectively commencing from the period of revision. 

The accounting policies, underlying estimates and methods of computations adopted in the

preparation of these consolidated condensed interim financial statements are the same as

those applied in the preparation of the annual audited consolidated financial statements of 

These consolidated condensed interim financial statements does not include all of the

information required for annual audited financial statements and therefore should be read in 

conjunction with the annual audited consolidated financial statements of the Group for the

year ended June 30, 2023.

These consolidated condensed interim financial statements has been prepared under the

historical cost convention modified by: -

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND RISK 

MANAGEMENT POLICIES

recognition of certain employee retirement benefits at present value.

recognition of certain financial instruments at fair value.

The comparative consolidated statement of financial position presented has been extracted 

from annual consolidated audited financial statements for the year ended June 30, 2022,

whereas comparative consolidated condensed interim statement of profit and loss,

consolidated condensed interim statement of comprehensive income, consolidated

condensed interim statement of cash flows and consolidated condensed interim statement

of changes in equity presented in these consolidated condensed interim financial

statements have been extracted from the unaudited consolidated condensed interim

financial statement for the three months period ended September 30, 2022

These consolidated condensed interim financial statements have been prepared in

accordance with the accounting and reporting standards as applicable in Pakistan for

interim financial reporting. The accounting and reporting standards as applicable in 

International accounting standards ( IAS )34, Interim Financial Reporting, issued by the

International Accounting Standards Board ( IASB ) as notified under the Companies Act ,

2017;  and

The financial risk management policies and objectives adopted by the Group are consistent

with those disclosed in the Group's annual audited consolidated financial statements for

the year ended June 30, 2023.

BASIS OF PREPARATION
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5- CONTINGENCIES AND COMMITMENTS
Sep 30,

2023
Rupees
(000)

Sep 30,
2022

Rupees
(000)CONTINGENCIES 

Bank/financial institution/insurance guarantees 285,394 455,021

COMMITMENTS

Under letters of credit 198,132

               

1,814,556

   

6- AGGREGATE TRANSACTION WITH

ASSOCIATED UNDERTAKING

Sales of goods and services 40,391

                 

11,475

        

purchase of goods and services 269,306

               

6.1    These transation have been carried out on the commercial terms and conditions.

7- ACQUISITION OF PROPERTY

PLANT AND MACHINERY

Acquisition 334,643

               

1,074,662

   

Sep 30, Sep 30,

2023 2022

8- COST OF GOODS SOLD

Rupees Rupees

(000) (000)

Raw Material 3,167,670

            

1,493,733

   

Stores and Spares 50,322

                 

21,703

        

Packing material 43,808

                 
20,082

        

Salaries ,wages and benefits & Doubling Charges 130,760
               

89,376
        

Power and fuel 357,259               179,414       

Insurance 3,000                   2,100           
Repair and maintenance 11,587                 1,963           
Depreciation 116,869

               
63,148

        
Others 1,204

                   
474

             
3,882,478

          

1,871,993

 
Work in process

Opening stock 79,556

                 

49,122

        Closing stock (128,154)

              

(50,586)

      

(48,598)

                

(1,465)

        

Cost of goods manufactured 3,833,880

          

1,870,528

 

Purchase of yarn 318,803

               

31,978

        

Finished Goods

Opening stock 510,155

               

205,060

      

Closing stock (426,703)

              

(405,665)

    

83,452

                 

(200,605)

    

4,236,135 1,701,900

9- These financial statements were authorised for issue by the Board of Directors of the company

on October 30, 2023

10- Figures have been rounded off to the nearest thousand rupee.

10.1    Corresponding figures have been arranged and recalssified , where necessary ,for purpose of better presentation.
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