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INDUS DYEING & MANUFACTURING COMPANY LIMITED

COMPANY PROFILE

 Board of Directors
1. Mr. Naveed Ahmed   Chairman   
*+� ,�	����	�-	��������� � /�����:;���
����<�����
3. Mian Imran Ahmed    
=+� ,�+��	�������	-�
5. Mr. Irfan Ahmed 
>+� ,�+�����?����	�%	
�,	����
7. Mrs. Fadia Kashif    
@+� ,�+�B	��	��E	���
9. Mr. Aamir Amin (NIT)  
JL+� ,�+��-�	�O	%�!�P	��	

 Audit Committee    
J+� ,�+�B	��	��E	���� � � Q/�	���	�R
*+�� ,�+����	�������� � � Q,��!��R
S+�� ,�+�����?����	�%	
�,	����� ��� Q,��!��R

 Human Resources and Remuneration Committee  
J+� ,�+�B	��	��E	���� � � Q/�	���	�R
*+�� ,��+�B	��	��	����� � ���������� Q,��!��R
S+� ,�+�����?����	�%	
�,	����� ���� Q,��!��R

 Company Secretary    
 Mr. Ahmed Faheem Niazi

� ��������	
	��
�������� � � �
 Mr. Yasir Anwar

 Chief Internal Auditor    
� ,�+�O	�����E	����	

 Legal Advisor   
� ,�+�,+�O�������	�������� � �Q�����	
���#�������
���R
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

� ����������������� � �
� <�����U�WL@X�
� W
��$���X�Z�	����
���	-	X� � � "��[��JJJ\=L=\=L=
� /�����]�����^�	�
���X��	�	���� � � _��[�LL`\**J\SW>`S>=J\>L� � �

 Symbol of The Company   IDYM     

 Website      
� �

�[bb���+�����\����+���

 Auditors     
� ,b��O����������
 /�	�
�����������
	�
�+

 �������
������
�����
	��������������������������
� (g�BB������
�	�����������Q��
R�]
�
� =Lj�\=L@X����k������	�/��
��X� � _��+� SW>>*L*S�k�*=�
� ��	��	�\�\��	%X��	��	�X��	�	���+� � B	;+� SW**JJ`*

 Factory Location   
J� ��J�#���W���+�+_+:+X� � � � _��+�� �L**S�\�@@>*@J�#�@=
� E����	!	�X������+

*� ���
���+�S�#�jX����
��\*W� � � _��[��� L*J�k�SWL>JWjj\`
� ���	��������
��	�����	X��	�	���+� � �� � � �

S�� ,�-	����	��X�Z		�����X� � � _��+� �L>>*�\��=`L*L*�k�*LW�� �
� &��
���
�,��
	�+� � � � �
lll
=� ������]�	������]���
��+� � � �_��[� �L=J\=>@`*SW\>
� S@
��������
��X���	�?�����	���	�X
� &��
���
�B	��	�	!	�+
l
W� ������E����]���
��+� � � � "���� JJJ\=L=\=LW�
� *+W�������
��X� ������� � � � _��+��� L=*\SWS@WL*J\j� �
� <���,	�	��	��������	�X
� ,	�	�,	���X�]	����+

>� ������g����:�����]���
��+� � � "��� JJJ\=L=\=L=
� &��������
	��jbS�#�jb=X� � � _��� L*J\SW>`>W=�Q�:;
�k�Jjj�R
� _	���(	���	��X
� _	��?	�#�&��
���
�_�	
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

INDUS DYEING & MFG. CO. LIMITED

VISION

��������
��	��
	�����������������
	���������	��
�!�����
	�����
 quality products and services

MISSION

"��
���������������#�����������#�������	
	��
�����#�������������
	���
	��
service quality that fully meet the needs of our customers and to maintain 

�����	
	��
������	���������������
	�
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

CHAIRMAN’S REVIEW
B<��_E:�O:���:�&:&�("�:�SLX�*L*=

&�	����	���������X

<��!��	������
���!�	������&����
���X���	�����	����
��������
�
������
���	���	�������
�����
�������	�������
���
��	��������(����SLX�*L*=+�����������?��
��
	?��
���������
���
��
������
����������
���>j
������	��q����	��
Meeting of the Company.

�����!��������$�
����%������
	��

_���Z�	���������-���
�	
�����\�������������	
�������	��������������	�����
	��������	�����������	
��
	�����
	!���
�� 	��� ��� �����

��� 
�� �������� ���� �
	��	���� ��� ������	
�� �����	���� 
�� ��������� 	���
�	��
	��� �
	?��������{� �	���+� _��� �������
���� ��� 
��� Z�	��� �����
�� ��	���	!��� !	�	���� 	��� �������
�X�
�������������������
������
���+�_���Z�	�������������
�����%����
���?����X�����������
������X�	��������
���
?�������� 
�� ��	�� 
���/���	��������
�����+�&����� 
�����	�X� 
���Z�	������������� �
����
����	�� ��%������
������
���/���	�������
X�*LJjX�	���
���]��
���/���	�����Q/�������/�����	
��q�����	���R�����	
����X�
*LJ`X������
������	���������
��+�_���Z�	����	�����������
�	
���
���	�����
�������
����	������������������
	����	���!���������
��������������
���	�������
�����!��
���Z�	�������
�/����

��+�_���	���	����	��	
����
��� 
��� �������	���� ��� 
��� Z�	��� 	�� 	� ������ 	��� �
�� �����

���� �	�� !���� �	������ ��
� ��������� 
���
��%�������
�����
�������	
�����
���������
�	
�
���Z�	��{������	����������	�����������������
��
�������������
�����������������
���	�	����������
���������	�����	
���	�
���+

�����!��������
	�'��%������
	��

B���
�����	���	����	��������(����SLX�*L*=X�
���Z�	���������	����������	����	��������
���������	��!����
	��������	���	
���	�
���+��	�������
���/���	����	������������
��	����
���
����+�>j+j�!���������������
���������
��	������	����������������j+=>|�
��>+L*|+�_�����
�����
�	�
���
	;��	�������	�����������+�
jLj+`W*���������
����+j*+``W��������+

B��
���X� �������� ��?�� 
��	������	
�� 
����	������?���� 
����	�	����
� ���	�������� 
����� �����
��������	�
��	�����������������	����	��+�_����	�	����
�������?���
��	��������������������������������	
����X�
�	����	����	�?�
���
��������	��	��	�?�
���	���+

<��!��	������
���!�	��X�����������?��
��
�	�?�	����
	?�������������
��������
�������������������
���/���	���
	�������
�����������
X������	
����	����	������?

<�
�!���L=X�*L*=
Chairman

Naveed Ahmed
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

(��������)������!
B<��_E:�O:���:�&:&�("�:�SLX�*L*=

_��� &����
���� ��� ������ &����� 	��� ,	���	�
����� /���	��� ]���
��� 	��� ���	���� 
�� ������
� 
��� ����	��
�����
� 
��
���� ��
�� 
��� 	���
��� B��	���	�� �
	
����
�� ���� 
��� ��	�� ������ (���� SLX� *L*=� !������ 
���
��;
�\����������	��q����	��,��
������
���/���	��+

������	�����
�����	
	��
������������������������
	��
���
��#	���*
                                                                                                    For the year ended June 30   
                                                                                                     2024                            2023
                                                                                                              (Rupees in 000)

�	���� � � � � � � � � JLWX>SWXWW=� � @JXW>WX=@*
q���������
� � � � � � � � ����@XL>`XLW=� � ��@X`*=Xjjj
<
��������	
���������� � � � � � �������`SWX=jS� � �����>``Xj*>
B��	�������
�� � � � � � � ���QWXLJjXSJ@R�� �QSXW>=X=@SR
��������������
	;	
���� � � � � � ������QW*WXjj=R�� �QJXL**XW*jR
����
�����
�����	��	�
���
	;	
������ � � � � �������-/1�567    ��881���7
:	������������	�k��!	����	�������
���Q��
R� � � �������������`+@*� � ���������S>+j=���

DIVIDEND

_���Z�	������&����
�����	�����
�����	����	����������������
�����	��������(����SLX�*L*=�	�����
�������?���
�	��
	����%�������
��	���
�����%����
������
���+

EARNING PER SHARE

_�����������	
����	������������	��������+�`+@*�	������	����
����+�S>+j=�������	����	�
���	�+�:	����������
��	������
���/���	������	��
	��\	�����!	���������+�J+SW�������	���	������	����
����+�JS+L>�������	����	�
�
year.

CHANGE IN NATURE OF BUSINESS

�����	���������������
����	
�������/���	��{��!��������������
���������+

BUSINESS OVERVIEW

/���	����������	��������	
���	�
������
�����
������	���+�&�����
�����	���������������������	�������
���
����	����	�������	����!��*`+W�|������
����	�
���	��	����	���	�������
�����
�	�
���
	;������+�WS*+>=j���������
������	�
���	������
�������+�JX``*+JJj��������+��

FUTURE OUTLOOK

_�����!	�������������	�
����	
���
������	
�	������	
���	��X���
���	?��
	����q&�����)��
���
���;�	���	
�
)��
�������=|+���$	
��������;���
���
���	������
�����������	�X�	���
����
	
��Z	�?�����	?��
	��Q�Z�R��	��
������
����������
��	
�����
����������������
����!	��������
�����+�_��������
�������������	���������
	!���
��
��
��
�������
���� 
���������	�X�	������
�������������������
����� ��������
�	�� 
���	��
	���
���� 
����+�_���
��������
��	��	������������	��
	��\������	������
���
��
����,B�����	�"�&�j�!�������:;
������B����B	����
��
Q:BBRX������� ����;���
��� 
���	
���	��-������+�_����	������
��������	��� 
����	�� �����
���� ��
���	
���	��
��������
���;
�����������������
�������	���	���	����
���+

���	)�����	����������
���
�;
�������
���
������	�����
����	�	��
���	?��
	������

������������
��������
��
�
,��������	���X��	�
����	�������?�����

��\���������������+�/��
��������	���	����	�����	�����	����
���	���
����
��	���	���������������\��

���	����	��X���������	����������	�
������
����	�������	
���������
��
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

����������
�������+����������\����
X���

���	����	�����������������	�
���
��)��
�J+L���������!	���X�����	����

�� *+J� �������� !	���� ������ 
��� �	��� ������� �	�
� ��	�+� E�	��� �	���� �	��� ��������� 
��� ��
�	
���X� ���
����
damaging the crop.

����
���	����	�������	������������	������ ��
�����������
���B��	����Z���X� ���������
�����
���	�	�����
���
-���\�	
����	����
��������	�����������������
���:;���
�B	����
	
�����������Q:B�RX�
���������
���������
�������
�	���	
���	�������
�X�	�������	����������	�
���
����/:��X�	���	�����
����
���
	;	
�������
��������	�B��	��_	;�
������
��	�����	��_	;������+�_�������	����	����
�	������	���$����	�	����
�	����	?����	?��
	��

�;
�������
�������������
�
�������
�����
���	
���	���	�?�
+

CORPORATE SOCIAL RESPONSIBILITY

_��� �	�	����
� ���?� 
��	���� ���������� ������� !�� ������� 
���� �������� 
��� �?����� 
���� ����� 
��
�������� ��� 	� ��!	�� �������+� _��� ����	��� �%����� �������
���� ��
�� ������	
���X� 
��������� 	��� 
���
�	�	��
��
��	������������������	�
�X�����	
����	����������������
�����+

����
��
����	����	���	����������������
�������	������������������������
�����
���X��;���������	���
	���
�

���������������
���}�����	���������	���	����	����
	
��
����
�������+

POST BALANCE SHEET EVENTS

��� �	
���	�� ��	���� 	��� �����
���
�� 	����
��� 
��� ��	���	�� ����
���� ��� 
��� ����	��� �	��� ���������
!�
�����
����������
�����	���	����	��
��������
����!	�	��������
����	
���	���
����	
�����
���&����
��{�������
+

RELATED PARTY TRANSACTION 

_�������	����	��������
���	������	
����	�
��
�	��	�
�����!������
���	���
������

���	���
���Z�	�������
�����
�������	���	�����	�+�_�����
�	��	�
������	���!����	��������!��
�������
�/����

���	���Z�	������
�����
������
���� ���
���+� _��� ��
	���� ��� 	��� ���	
��� �	�
�� 
�	��	�
����� �	��� !���� ��������� ��� ��
�� =*� ��� 
���
	���;�����	���	���
	
����
������
�����	��������(����SLX�*L*=+

��%�9�:�;<:�=9=�:���>=9=�>9?��:%��>=;�9=(�>=�:�9=9?��=��?��@��:Q

_��� /���	��� ��� �����

��� 
�� ���� ������	
�� �����	���� 	��� ������	���� ��
�� !��
� ��	�
����+� _���
��%�������
�����
���/�������/�����	
��q�����	������
���
�!��
����	?��
	���
��?�:;��	������
�����]��
���
����	
������	���!��������������������
�+����
	
����
�
��
���������
����	���;�����
��
��������
+

g��	������	����
�������
�
�	
[

� _�����	���	���
	
����
�X�����	����!��
����	�	����
����
���/���	���������
��
���
	
�����	��	����
�	����X�
��������
�����
������	
����X��	���$����	�����	��������%��
�+

� �������!��?�����	�����
�����
�������	����	���!�����	��
	����+

� ��������	
�� 	�����
��� ��������� �	��� !���� ������
��
��� 	������� ��� 
��� ����	�	
���� ��� ��	���	��
�
	
����
��	���	������	�
����
�����������	��!����	��%�	
��������������	����;��	����+

� _��� ���
��� ��� ��
���	�� ���
���� ��� ������ ��� ������ 	��� �	�� !���� �����
������ ��������
��� 	���
����
����+�:���	�������!���������������
���������������
���������
�	
�
���������������
�������	���
	���	���������
��	�������	������	���	���	��X����
���	
������������
�����+

� _���!�	�������	
������
�	
�
�������	������	������������X�����
�����	�������	��-���
����	

������
���� �������� ��� 
����� �����
� �������� 
����� ��	���	�� �
	
����
�� �	��� !���� ����	���� ��� ����
��������	�����
����������	�����������������������������
�����	���	���
	
����
�+
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

COMPOSITION OF BOARD

_����������
������� 
���Z�	��� ��� ���������	������
�� 
��� ��%�������
����� 
���/�������/�����	
��
q�����	��������	
����X�*LJ`�	�����	!���������
�����
�
������������������!����[

Total Number of Directors
J� ,	��� � � � � � � � � � � L@
*� B��	���� � � � � � � � � � L*

Composition
1 Independent Director         03
*� :;���
����&����
��� � � � � � � � � LS
S� ���\:;���
����&����
��� � � � � � � � L=

_����	�������
��������
����	��	
�(����SLX�*L*=�	���	���������[

S.No Name             Position        Remarks
J� ,�+��	����������� � � � � � ����/�	���	�� � ��\
*� ,�	����	�-	�������� � � � � /�����:;���
���� ��\
S� ,�	�����	�������� � � � � � ������&����
��� � ��\
=� ,�+����	�������� � � � � � ������&����
��� � ��\
W� ,�+��	�������	-� � � � � � ������&����
��� � ��\
>� ,�+�����?����	�%	
�,	����� � � � � ������&����
��� � ��\
j� ,�+�B	��	��E	���� � � � � � ������&����
��� � ��\
@� ,�+��-�	�O	%�!�P	��	� � � � � ������&����
��� � ��\
9 Mr. Aamir Amin            Director     Nominee N.I.T
JL� ,��+�B	��	��	����� � � � � � ������&����
��� � ��\

BOARD OF DIRECTORS

&����� 
���������������� 
��� ������� ��������� �����	���� 
��������
���� 
�������	���!�� 
���/:<X�
&����
���X���������	���,�����	���������[

S.No  Name          Shares Transfer
J� � ,�	����	�-	�������� � � � � � � � ������*LLXLLL

Board & Sub Committee Meetings

�&�����
�����	�����
�������
���Z�	�������������	���	

���	����!���	��������
������	���������+��

� ��������	
���	�����	���	���	
	�����
����	�
���;���	�����	���;��+�

� _����� 	��� ��� �
	
�	��� �	����
�� ��� 	�����
� ��� 
	;��X� ��
���X� ������� 	��� ��	��� ������ 	���
��
�
	�����	�����(����SLX�*L*=��;���
�����
��������������������	���	���
	
����
�+
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Board of Directors
S.No  Name of Directors        Attended
J� � ,�+��	����������� � � � � � � � �������=b=
*� � ,�	����	�-	�������� � � � � � � � �����=b=
S� � ,�	�����	�������� � � � � � � � �����=b=
=� � ,�+����	�������� � � � � � � � � �����=b=
W� � ,�+��	�������	-� � � � � � � � � �����=b=
>� � ,�+�����?����	�%	
�,	����� � � � � � � �����=b=
j� � ,�+�B	��	��E	���� � � � � � � � � �����=b=
@� � ,�+��	���������� � � � � � � � � �����=b=
`� � ,�+��-�	�O	%�!�P	��	�� � � � � � � �����=b=
JL� � ,��+�B	��	��	����� � � � � � � � �����=b=

HUMAN RESOURCE AND REMUNERATION COMMITTEE

/����

�������
�
�
�����

S.No  Name          Position
J� � ,�+�B	��	��E	���� � � � � � � � � /�	���	�
*� � ,��+�B	��	��	����� � � � � � � � ,��!��
S� � ,�+�����?����	�%	
�,	����� � � � � � � ,��!��

<���QJR�,��
�������������������
�����	���	����	�������(����*L*S�
��(����*L*=+�����
��������!����
were present in the meeting. 

AUDIT COMMITTEE

_���Z�	������&����
��������
�
�
���	�����������
���	������
�/����

�������������
��������!���[�
����!����	������������
�&����
���	���
���!�������\:;���
����&����
���+�_���
��������������������

��������

��X� ��
���	��	X�������
�������������
�	���	���
� ��
���	��	���
�X�	�����
���	������
����
���
���X�	��%�	
�������
����
���
����	�������	����
��������	�������	
����	������
���	���	���

���/���	��{��	���
�+

AUDIT COMMITTEE MEETINGS

B����Q=R����
����������������������	�+��������
������!����	������\:;���
����&����
�������������

���/�	���	�+�/����

�������
�
�
������	����
	
������	

���	����������
�����	��!�[

Audit Committee 4 - Meetings
S.No  Name of Directors        Attended
J� � ,�+�B	��	��E	���� � � � � � � � � �����=b=
*� � ,�+����	�������� � � � � � � � � �����=b=
S� � ,�+�����?����	�%	
�,	����� � � � � � � �����=b=

_��� Z�	��� �	�� 	� ����	�� �������	
���� ������� ���� �
�� &����
���� Q:;���
���b���\:;���
���R� �����
	��������!��
���Z�	������&����
���+�_�����������	��!������������	��	���������
����E���
�	
���
	���!�
��	�����%������
��������
�!���������
�	
��+�_���Z�	���!��������
�	
�
�������������	�������	
��
	��������
��������
��	!���
��
��	

�	�
�	�����
	���
���!��
��;���
�����	���&����
����
������	����	�	��

�������	���	�������	��
�����	
������������!�
�����&����
���X��;���
�����	�����	���������+
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APPOINTMENT OF AUDITORS

,�����{��O���	�������/�	�
�����������
	�
�����	�����
	!���/�	�
�����������
	�
������������
���
�
��
���������	�����
���
���
��
�������	���	���!��������!����	�����������
���������������	��
����

���+�_���Z�	������&����
�������/���	��X�!	�������
������������	
�������
���	���
������

������

���!�	��X��	�����������O�����������������	�����
���
�	��	���
�������
�������	�������
�����������
year.

:=<>�=Q:=���Z:9?�Z�9=(��9�:�@[

O����/���	�����������

���
��	�������
��
���	�����������	
���������������!�������������
��	���
����������
	�����������	
�
���������
�����	����
���+

INTERNAL AUDIT FUNCTION

_���!�	����	�����
�����������
�	��������
�����
���	�����
�������
�����
������	
���	�X���	���	��	���
������	�������
�����
���	�������
���!�����������
�������	��+���
���	��	���
��������	������������!��

��� ����
� /����

��X� 	��� ������ ������	��X� 	�
���� ��� 
	?��� ��� 
��� !	���� ��� ���������	
�����
���
	��������
�����
���	��	���
������
�+

SHAREHOLDING PATTERN

_�����	����������	

����	��	
�(����SL
�X�*L*=����	���;��+

WEB PRESENCE

����	��	��������������	���	���
	
����
�����
�������	���	���	����	�	��	!������
�����!��
�����
���
����	����

�[bb���+�����\����+��������������	
�������
�����	����������	����
����+

ACKNOWLEDGEMENT

g��	�?��������
������
��!�
��������	���	���������������������
���/���	��+�g����������?��
��
�;������ ���� 
�	�?�� 
�� ���� ���
������ ���� 
��� 
���
� ������ ��� ���� ������
�� 	��� 
��� !	�?���� ����
���
������������
�
��
���/���	��+

g��	���	�����	
�����
��������	��������������
�����������������������	�	����
+

<��Z��	������Z�	������&����
���
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Mian Shahzad Ahmed
/�����:;���
����<�����

(
���*�<�
�!���L=X�*L*=
Karachi

Mian Imran Ahmed
Director
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1\�8 2020 2021 2022 2023 2024

Operating data Restated Restated

_�������� *WXJSJXL>J  *jXS=*X@J* SSXSSjX>JL =`X`JSX*>S   =`XjSLX>@@   >@XJ@JXj*=   

]����[����������� Q*L=XjjWR      Q*=JXWLjR     Q*j*X*WJR     Q=W*XJ=jR       Q=J*XJ=`R       Q=jSX`=LR        

�	�����Q���
�R *=X`*>X*@> *jXJLJXSLW  SSXL>WXSW` =`X=>JXJJ>   =`XSJ@XWS`   >jXjLjXj@=    

q���������
 *XjLJX@SJ   *X*JLX=*>   =X`WWX>J=   JLXS>LX=>J   SX>j`XS*@     =XLj>X@S*     

����
�!������
	; *XL=jX>>S   JXJ@`XLWS   SX@S=XWW=   @XJ>=X>*`    JXJ@@X`j>    =S`XJS@        

����
�	�
���
	; JXj*=X*W=    `LJX`*`      SX*J*X*`W   jX>@jXS**     jLjX`W*        j*X``W          

Financial data

q�����	���
�� **XjJ>X`@= **X**=X**=  *>X=`>XSJ= S@XSW@XSj=   =WX=>JXWL=   =SX@>LX=*J    

��
��������%��
� JS+j`| j+LS| *L+*>| SS+LW| *+`j| L+SJ|

/�����
�	���
� J*X*@`XSJ> JJX>j=X=>* JSXSSJXSj=  **XL*>X*=L   *>X*j=XSWS   *=X**JX=L*    

��	�����������%��
� J*XWLSXJLW  J*X@SLX`>W JWX@WSXLWJ *SX*>JX>S`   *SX@S*X*L=   *SX@=`XJj>    

]���
������!
�� *XSJWX>S>   SX=jLXWW`   =XS>LXJSL   WX=`LX=jj     >X@j@XJWL    >XLj>XSW=     

/�����
���	!���
��� jX@`@X*=S   WX`**XjLL   >X*@SXJSS   `X>L>X*W@    J=XjWJXJWL   JSX`S=X@`J    

Key ratios

q���������
��	
�� JL+@=| @+J>| J=+``| *L+`W| j+=>| >+L*|

��
�����
 >+`*| S+SS| `+jJ| JW+W=| J+==| L+JJ|

&�!
�b��%��
���	
�� >=[S> >@�[�S* jJ[*` jL[SL W`[=J >S[Sj

/�����
��	
�� 1.56           1.97           2.08           2.08             1.78             1.73              

:	�����������	���Q�!	����	�������
���R 95.40          49.90          59.24          141.78         13.06           1.35              

Dividend ( percentage )

\�/	�� *WL| SLL| JLL| WL| *L| \               

B��	� Interim Interim Interim Interim \               

\�Z���� \             \             *LL| \               \               \               

Statistics

������
����Q�
����R W*X>`L        =jX*@W        =@X=W*        WLXjLJ          =jX@j@         >*X>==          

^�������
��	��
	���	
	��
�����#���

______________________  Rupees in "000" _______________________
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No. of Percentage 

Shareholders From To of Total Capital

955                               1                100                   =JXW=@            0.08                            

672                               101            500                   Jj*XW`L          0.32                            

194                                501            JXLLL                JW*X=*L          0.28                            

211                                 JXLLJ         WXLLL                =@jX=SW         0.90                            

30                                 WXLLJ         JWXLLL              *jLXLj*           0.50                            

11                                  JWXLLJ       WLXLLL              *W=X>jW          0.47                            

4                                   WLXLLJ       JLLXLLL            **@X@**          0.42                            

5                                    JLLXLLJ     WLLXLLL            JX=L`XjW=       2.60                            

2                                    WLLXLLJ     JXSLLXLLL        *X*J`XJ=@       4.09                           

10                                  JXSLLXLLJ =XLLLXLLL        *JX@=JXJLj     40.28                         

4                                   =XLLLXLLJ >XWLLXLLL        *LXJ=SX**=     37.15                          

1                                    >XWLLXLLJ JLXjjJXLLL       jXLLLX=LJ       12.91                          

1�\88                           -6�11���85    100.00                       

Shareholders No. of Shares

Share Holders Held

��������	�� *XLjJ                J@X>J`X@WL    34.34                         

Joint Stock Companies 10                     jX`S@              0.01                            

B��	���	�����
�
�
����� 3                      JXW*`XLSJ       2.82                            

�����	����/���	���� 1                       JXSS`X@JW      2.47                            

,�
�	��B��� 2                       JXjJ`X`>L       3.17                            

&����
���X�/:<�
������������ 12                     SJXLL=X>L*     57.18                          

#�,�����/�������

1�\88              -6�11���85    100                             

 

INDIVIDUALS 1�\7�               �j�5�8�j-\              

10                    

�+E+�Z"�E�����:/"��_�:��Q�P_R�]�,�_:& JXWjW

�E�/���_�]�Q�P_R�]�,�_:& 30

��,�]�B�/_<�O�Q�P_R�]_& 4200

"��_:&�/���_�]��:/"��_�:��Q�P_R�]_&�� 51

��::,��:�P�/:��Q�P_R�]�,�_:& 594

Z]�/���_<�:�:^"�_�:��Q�P_R�]_& 318

��P:�_,:�_�/<��<��_�<��<B������_�� 126

E�Z�Z�#��<���]_& 255

B���_�/���_�]�:^"�_�:��]_& 786

�_��&:��:/"��_�:��Q�P_R�]_& 3

7�8/j                        

3                      

�	
���	��Z	�?�����	?��
	��Q_��	�����<��+�&�P+R =JWX>WL          

�	
���	�������
���
�_���
� SSX>@J           

JXLj`XjLL       

��-18�\/�                 

PATTERN OF HOLDING OF THE SHARES HELD BY THE SHAREHOLDERS 
OF INDUS DYEING & MANUFACTURING CO. LIMITED

w#	��/\��1\16

Total Shareholding

Categories of Shareholding

Percentage

Shares Held

FINANCIAL INSTITUTIONS

JOINT STOCK COMPANIES

"��
���Z	�?�]���
���_�	�������
�B�����
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1                      

JXSS`X@JW      

��//8�j�-                

2                      

JXWjWX@@W       

_���
����	
���	��Z	�?�����	?��
	��Q:�����������B���R J==XLjW          

��7�8�85\                 

12                    

Mr. Shahzad Ahmed =X*=`XSjL      

Mr. Naveed Ahmed SX*J>XWSj       

,�+��	�������	- WX*`SX*JW       

Mr. Imran Ahmed *X`@>XW@`      

Mr. Irfan Ahmed >X==JX>j@      

,�+���	�%	
�,	���� J*JXjWW           

,�+�B	��	��E	��� 12                    

,�+��-�	�O	%�!�P	��	 30                   

,��+�]�-��	���	�-	� JXJ@`X@=@      

Mrs. Shazia Naveed `X=Jj              

Mrs. Fadia Kashif jXLLLX=LJ       

Mrs. Tahia Imran =`WXjWL          

/��\\6�5\1                

-6�11���85               

Name Holding Percentage

Mrs. Fadia Kashif jXLLLX=LJ        12.91                

Mr. Irfan Ahmed >X==JX>j@       11.88               

&�
	�����������	���b��	��������	����!��&����
���X�/���	��������
	��X�E�	�������
���	������
�&��	�
���
X�

/�����B��	����<�����X�/�����:;���
����<�����	���
������������X����������������������*L*S\*L*=

Name Purchase Sold Gift

Mian Shahzad Ahmed 1\\�\\\       

INSURANCE COMPANIES

MUTUAL FUND

��
���������������	���\x�������������	���	��������	���������
	��
��
��w#	��/\��1\16

�
	
��]���������	����/���+�����	?��
	�

DIRECTORS AND THEIR SPOUSES

/&/\_���
����	
���	�������
��
�Q"��_R�_���




��
����	�����������
	���!����?����������
	����{��������������
���;����	
	��|����#�
���	���1\�8
Indus Dyeing and Manufacturing Company Limited 

����������
���	����w#	��/\��1\16

� _���/���	����	�������������
��
�����%�������
�����
�������	
��������
�������������	����[

J+� _���
�
	�����!�����������
����	���JL�	������
�����������[

� 	R�,	���� @
� !R�B��	��� *

*+� _����������
�������Z�	������	����������}

  Category     Names
� � ����������
�&����
������ � � ,�+�B	��	��E	����
        Mr. Aamir Amin 
� � � � � � � � ,�+��-�	�O	%�!�P	��	�
� � ���\:;���
����&����
���� � � ,�+�����?����	�%	
�,	����
        Ms. Fadia Kashif 
        Mr. Irfan Ahmed
        Mr. Naveed Ahmed
� � :;���
����&����
���� � � � ,�	����	�-	��������Q/:<R
        Mian Imran Ahmed
� � � � � � � � ,�+��	�������	-
� � B��	���&����
��� � � � ,�+��-�	�O	%�!�P	��	
        Mrs. Fadia Kashif 

S+� _���&����
�����	�������������
�	
���������
��������������	��	������
�����������
�	�����������
���
����	����X����������
����/���	��}

=+� _���/���	����	������	����	�/�������/�����
�	����	����������
�	
�	�������	
���
�����	���!����

	?���
����������	
���
�
�������
�
���/���	���	������
���
��������
������������	�������������}

W+� _��� Z�	��� �	�� ���������� 	� ������b�������� �
	
����
X� ����	��� ������	
�� �
�	
��X� 	��� �������	�
�
�������������
���/���	��+�_���Z�	����	����������
�	
�	�������
�������������	�
����	�������������	�
�
���������	������
��
������	
������	�����	��������	
�������	��
	�����!��
���/���	��}

>+� ����
�������������
���Z�	����	���!����������;��������	���������������������	�
��	

�����	���!����

	?���!�� 
���Z�	��b���	����������	������������!�� 
��� �����	�
��������������� 
�����
�	��� 
�����
����	
����}

j+� _������
�������
���Z�	����������������������!��
���/�	���	��	��X��������	!�����X�!��	������
���
����
���!��
���Z�	�������
�����������+�_���Z�	����	�������������
��
�����%�������
�����
�����
�	���

�������	
�������
��������
�
�����%�����X����������	���������	
�������
������
������
������
���
Z�	��}
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Date: October 04, 2024
Karachi

Mr. Naveed Ahmed
Chairman

Director
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S. No. Non-Mandatory Requirement Reg. 
No. Explanation 

1. 

��������	
��������������������
�  
 
The Company may post on its website key 
elements of its significant policies  
including DE&I and protection against 
harassment at workplace as advised by 
SECP vide its SRO 920 (1)/2024 dated 12 
June 2024 

35 
(1,3,4)  
and 10 

(4)  

Currently, the Company has voluntarily disclosed 
its CSR policy on its website. However, the 
Company is committed to comply with this 
requirement and is planning to place other 
significant policies as per requirement of the 
regulation including policies for DE&I and anti 
harassment.  

2. 

��	
���	�� �	������� �	��	��� ��	� �
���
�
Executive and Head of Departments  
 
It is encouraged to obtain DTP certification 
for female executive and one head of 
department every year starting from July 
2020 and July 2022 respectively. 

19 (3)  

 
The Company has not arranged any training 
under Directors’ Training Program for female 
executives and head of the department during the 
year. However, the Company plans to arrange 
such trainings in the near future. 

3. 

Sustainability Risks and Opportunities  
 
The Board has been made responsible to 
consider Sustainability Risks and 
Opportunities and make policies to promote 
diversity, equity and inclusion (DE&I) and 
make strategies, priorities and targets.  Also 
board is required to periodically review and 
monitor and disclose the assessment of 
risks and disclose measures taken. 

10 (A.1)  

On June 12, 2024, the SECP has amended the 
Regulations, and added these requirements. 
Board will assess the requirement and will 
make policies in due course of time. 
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2. Availability of Financial Statements and Reports on the Website
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4. Access and Transmission of Annual Report
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5. Transmission of Annual Report through Email

� �����	�
� 
�� 
��� ��<� ��+� j@jQ�Rb*L*=� �	
��[� ���
��!��� L@X� *LJ=X� ������� !�� 
��� ������
���� 	���
:;��	���/��������������	?��
	�X������

���
���/���	���
��������	
���
������	��Z	�	��������
X�
�����
�	���]����������
X�����
��{�������
�	���&����
���{������
��
�+X�Q�����	�������
�R�	������
��
���
��
���� ��� ����	�� q����	�� ,��
��� Q���
����RX� 
�� �
�� ��	���������� !�� ��	��+� ��	���������� ��� 
���
/���	��X����������
����������
���/���	��{������	�������
�	�����
����!����	��X�	�����%���
���
��
��������������
��:���
������/�������	
������
	����
��
�����	�������
�	�����
���/���	��+�E������X�

���/���	����	����������	��	�����������
�������	�������
�	�����
����
����������!�������
�����
��%���
X������������
X���
�����������	������������
�����������%���
+�

5[� ,��!����Q���\/&/R�	�����%���
���
�������
�����
����
���/���	��{������
�	�����	�����	������
�����
	��������� 	��� ��!��
X� ��� 	�����	!��� 
�� 
���X� 
��� ���\�����
���� ��� �	?	
� B���� /�\WL� ��
�� 
���
����
�	�� ��� 
��� /���	��� ,b�+� (�	���� ����
�	�� ��������� Q��
R� ]
�X� =Lj\=L@� ��\�����	� /��
��X�
��	��	\�\��	%X��	��	�X��	�	���+�

7[� �����!������
���/���	�����
�
����
��	

����	�����
��	
�
�������
��X��	��	�����
�	��
�������!���
	�����b�������;�� 
��	

����	�����
�� ���
�	��������b���+����;���X� ��������� 
��!�������
���X����
�!��
���������	
�
�������
�����<���������
���/���	�����
������
�	��=@�������!������
���
���������������
the meeting.

18

INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024



8.� /&/�������
�E���������������
�����	���
���������
������������
����������������	���	��������!��
���
������
����	���:;��	���/��������������	?��
	�+
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11. Dividend Mandate and Payment of Cash Dividend through Electronic Mode
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13. Video Conference Facility
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14. Deposit of Physical Shares into Central Depository
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15.  Unclaimed Dividends and Bonus Shares
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF INDUS DYEING AND MANUFACTURING COMPANY LIMITED

REPORT ON THE AUDIT OF THE UNCONSOLIDATED FINANCIAL STATEMENTS 
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Information Other than the Unconsolidated Financial Statements and Auditor’s Report Thereon
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Responsibilities of Management and Board of Directors for the Unconsolidated Financial Statements 
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Unconsolidated Statement of Financial Position
As at June 30, 2024
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2024 2023
ASSETS Note

Non-current assets
Property, plant and equipment 6 12,952,745       12,777,385       
Intangibles 7 2,441               3,487               
�������	
�����
���� 8 6,399,992         6,399,992         
Long-term deposits 6,890               6,287               
Deferred taxation 21 276,951            -                   

19,639,019       19,187,151       

Current assets
Stores, spares and loose tools 9 851,486            611,043            
Stock-in-trade 10 11,164,028       14,180,099       
Trade debts 11 10,528,715       10,239,282       
Loans and advances 12 164,264            102,121            
Trade deposits and short term prepayments 13 34,295             87,383             
Other receivables 14 279,040            133,599            
����	���������������� 15 31,096             38,933             
Tax refundable 16 983,604            594,329            
Cash and bank balances 17 184,874            287,564            

24,221,402       26,274,353       

TOTAL ASSETS 43,860,421       45,461,504       

EQUITY AND LIABILITIES

Share capital and reserves
Authorized share capital
100,000,000 ordinary shares of Rs.10 each 1,000,000         1,000,000         

Issued, subscribed and paid up capital 18 542,211            542,211            
Reserves 19 23,000,000       15,000,000       
�����	��	�������	���� 306,965            8,289,993         

23,849,176       23,832,204       

Non-current liabilities
�������	
��������� 20 5,524,710         6,059,252         
Deferred taxation 21 -                   49,786             
Deferred liabilities 22 551,644            749,997            
Lease liabilities 23 -                                19,115 

6,076,354         6,878,150         

Current liabilities
Trade and other payables 24 3,593,148         2,931,781         
Unclaimed dividend 2,383               19,009             
����	�����
�	������������ 25 351,854            496,693            
Short-term borrowings 26 8,054,575         9,823,276         

20 886,761            658,975            
Current portion of deferred liabilities 22          1,021,545             802,688 
Current portion of lease liabilities 23 24,625                          18,728 

13,934,891       14,751,150       

TOTAL EQUITY AND LIABILITIES 43,860,421       45,461,504       

CONTINGENCIES AND COMMITMENTS 27
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Cost of goods sold 
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Other income 

Distribution cost
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Other operating expenses
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Earnings per share - basic and diluted
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Note 

28
29

30

31
32
33
34

35

36

37

 67,707,784 
 (63,630,952)

 4,076,832 
   

 168,235 

 (695,856)
 (494,779)
 (51,778)

 (2,563,516)
 (3,805,929)

 439,138 

 (855,535)

 (416,397)

 489,392 

 72,995 

 1.35 

 49,318,539 
�Q=WX>S`X*JJR

�SX>j`XS*@�
   

 341,113 

�Q=`>XL`WR
 (422,408)
 (345,109)

�QJXW>jX@WSR
�Q*X@SJX=>WR
�JXJ@@X`j>�

�QWLSXJ@>R

�>@WXj`L�

�**XJ>*�

 707,952 

�JS+L>�

(Rupees)

-------------(Rupees in 000)-----------
2023

Restated
2024
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Less: tax thereon

Total comprehensive income for the year
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*J+J+>

 72,995 

 (61,167)
 5,144 

 -   
 (56,023)

 16,972 

 707,952 

 (32,017)
 3,072 

 (28,945)

�>j`XLLj�

-------------(Rupees in 000)-----------
20232024
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Cash generated from operations
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Gratuity paid

Net cash generated from operating activities
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Net cash used in investing activities
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Repayment of lease liabilities
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 7,588,434 

 (1,050,444)

 (2,309,199)

 -   

 (106,085)

 4,122,706 

 (1,355,199)

 7,688 

 27,085 

 (603)

 3,330 

 (1,317,699)

   

 395,536 

 (778,149)

 (20,520)

 (16,626)

 (419,759)

 2,385,248 

 (2,404,741)

 (161)

 (19,654)

�*X>S>X@=@�

 (1,300,911)

 (1,149,473)

 (4,129)

�QJjjX>@SR

�=X>W*�

�QSXj=>X=WWR

 43,554 

 28,437 

�\���

�JW>XLWS�

 (3,518,411)

 2,494,859 

�QW>`XS@JR

 (17,025)

�Q`SXJ>@R

 1,815,285 

�QJX>`@X=j=R

�QjLWX@>WR

 (402)

 (2,404,741)

Unconsolidated Statement of Cash Flows
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A.

B.

C.

Note

38

22.3

22.1.4

20.1

20.1

39

-------------(Rupees in 000)-----------
20232024
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Issued, 
subscribed 

and paid 
up capital

 Share 
premium

 Merger 
reserve

Investment 
and bonus 

General 
reserve

Total 

Balance as at June 30, 2022 542,211      10,920  11,512  \                   @X`jjXW>@     13,719,428    *SX*>JX>S`    

����
�����
�����	�� \                    \             \             \                   \                       707,952          707,952          

<
�����������������������������
���
���	��\���
����
	; \                    \             \             \                   \                       (28,945)           (28,945)           
_�
	���������������������������
���
year 

\                    \             \             \                       >j`XLLj          >j`XLLj          

_�	�������������	�������	
�������
��

��q����	���������

\                    \             \             \                   >XLLLXLLL      Q>XLLLXLLLR      \                  

Transactions with owners

��
������	����������������+*�����
share

\                    \             \             \                   \                       (108,442)         (108,442)        

Balance as at June 30, 2023 542,211      10,920  11,512  \                   J=X`jjXW>@   8,289,993      23,832,204    

����
�����
�����	� -                   -            -             -                   -                      72,995          72,995          

<
�����������������������������
���
���	��\���
����
	;

-                   -            -             -                   -                      (56,023)         (56,023)         

_�
	���������������������������
���
year 

-                   -            -             -                   -                      16,972           16,972          

_�	�������������	�������	
�������
��

��/	��
	���������

-                   -            -             6,000,000                      -   (6,000,000)    -                  

_�	�������������	�������	
�������
��

��q����	���������

-                   -            -             -                   2,000,000     (2,000,000)    -                  

Balance as at June 30, 2024 542,211     10,920 11,512 6,000,000 16,977,568 306,965       23,849,176 
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Reserves
Revenue

------------------------------------------ (Rupees in '000) ---------------------------------------------
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1. LEGAL STATUS AND NATURE OF BUSINESS         
 
 Indus Dyeing & Manufacturing Company Limited (the Company) was incorporated in Pakistan on July 23, 

1957 as a public limited company under the repealed Companies Act,1913 (subsequently replaced by the 
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addresses of these facilities are as follows:          
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2. BASIS OF PREPARATION            

 
2.1 Statement of compliance            
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2.2 Functional and presentation currency       
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presented in Pakistan Rupees has been rounded off to the nearest thousand unless otherwise indicated. 
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Notes to the Unconsolidated Financial Statements
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2.3 Basis of measurement       
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2.4 Amendments to accounting standards that are effective for the year ended June 30, 2024  
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2.5 New standard and amendments to accounting standards that are not yet effective   
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adopted locally by the Securities and Exchange Commission of Pakistan:     
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
             
 The preparation of unconsolidated financial statements in conformity with the  accounting and reporting 

standards as applicable in Pakistan, requires management to make estimates, assumptions and judgment 
that affect the application of policies and the reported amount of assets, liabilities, income and expenses. 
            

 Estimates and judgments are continually evaluated and are based on historical experience and other 
factors, including expectations of future events that are believed to be reasonable under the circumstances. 
The areas where various assumptions and estimates are significant to the unconsolidated financial 
statements or where judgment was exercised in application of accounting policies are as follows:  
           

 - Depreciation rates and useful life of property, plant and equipment (note 4.1 and 6.1)
 - Incremental borrowing rate used in discounting of future cashflows of right of use asset (note 4.1.3 and  6.5)
 - Useful lives of intangibles (note 4.2 and 7)
 - Net realizable value of stock-in-trade (note 4.5 and 10)
 - Provision for slow moving and obsolete items (note 4.4 and 9)
 - Provision for impairment of trade debts and other receivables (note 4.6.5, 11 and 14)
 - Classification and impairment of investment (note 4.6.1, 4.6.5, 8 and 15)
 - Provision for levies, current and deferred taxation (note 4.8, 35 and 36)
 - Provision for gratuity (note 4.9 and 22)
 - Discounting of Gas Infrastructure Development Cess (GIDC) (note 22.3)
             
4. MATERIAL ACCOUNTING POLICY INFORMATION
        
 The material accounting policies applied in the preparation of these unconsolidated financial statements are 

set out below. These have been consistently applied to all the years presented, except for taxation policy as 
disclosed in note 4.8.             

4.1 Property, plant and equipment
             
������ ���	
���������
�����
             
 Property, plant and equipment except freehold land, leasehold land and capital work in progress are stated 

at cost less accumulated depreciation and impairment loss, if any. Freehold land, lease hold land and capital 
work in progress are stated at cost, less impairment, if any.       
      

 Assets' residual values and their useful lives are reviewed and adjusted at each financial year end, if 
significant.             

 
 Depreciation is charged to income applying the reducing balance method at the rates specified in the note 

6.1. Depreciation on all additions is charged from the month on which the asset is available for use and no 
depreciation is charged in the month of disposal.         
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Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. All other repairs and maintenance are charged 
to the statement of profit or loss and other comprehensive income during the financial year in which they are 
incurred.             

 Assets are derecognised when disposed or when no future economic benefits are expected from its use or 
disposal. Gains and losses on disposal of assets, if any, are recognised in the statement of profit or loss and 
other comprehensive income, as and when incurred.        
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 These are stated at cost less accumulated impairment losses, if any. All expenditures connected with 
specific assets incurred and advances made during installation and construction period are carried under 
this head. These are transferred to specific asset as and when the asset is available for its intended use. 
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 At inception of a contract, the Company assesses whether a contract is, or contains, a lease based on 
whether the contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration.            
 

 The right-of-use asset is initially measured at cost, and subsequently at cost less any accumulated 
depreciation and impairment losses if any, and adjusted for certain re-measurements of the lease liability. 
The right-of-use asset is depreciated using the straight line method over the shorter of the lease term and 
the asset’s useful life. The estimated useful lives of assets are determined on the same basis as that for 

operating fixed asset. In addition, the right-of-use asset is periodically reduced by impairment losses, if any.  
            

 The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily 
determined, the Company’s  incremental borrowing rate.        
     

 The lease liability is subsequently increased by the interest cost on the lease liability and decreased by lease 
payments  made. It is re-measured when there is a change in future lease payments arising from a change 
in an index or rate, a  change in assessment of whether extension option is reasonably certain to be 
exercised or a termination option is reasonably certain not to be exercised.      
        

 Each lease payment is allocated between the liability and finance cost. The finance cost is charged to 
statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on the 
remaining balance of the liability for each period.          
    

 The Company has elected to apply the practical expedient not to recognize right-of-use asset and lease 
liabilities for short  term leases that have a lease term of 12 months or less and leases of low-value assets. 
The lease payments associated with these leases are recognised as an expense on a straight-line basis 
over the lease term.             
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 Intangible assets are stated at cost less accumulated amortization and impairment loss if any. Amortization 

is charged to statement of profit or loss using the reducing balance method at the rates given in note 7. The 
estimated useful life and amortization method are reviewed at the end of each reporting period, with the 
effect of any change in estimate being accounted for on prospective basis.     
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 Associate is an entity over which the Company has significant influence but not control, generally 
represented by shareholding of 20% to 50% of the voting rights or common directorship.   
          

 Subsidiary is an entity which is controlled by the Company when it is exposed, or has rights, to variable 
returns from its involvement with such entity and has the ability to affect those returns through its power over 
the investee entity.             

 The investments in subsidiary and associate are stated at cost less any impairment losses in these 
unconsolidated financial statements. Subsequently, the recoverable amount is estimated to determine the 
extent of impairment losses, if any, and carrying amounts are adjusted accordingly. Impairment losses are 
recognised as expense in the statement of profit or loss. Where impairment losses subsequently reverse, the 
carrying amounts of the investments are increased to the revised recoverable amounts but limited to the 
extent of initial cost of investments. Reversal of impairment loss is recognised in the statement of profit or 
loss adjusted for impairment, if any, in the recoverable amounts of such investments.     
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 These are valued at lower of moving average cost and net realizable value less impairment, if any, for 

obsolete items. Items in transit are valued at cost incurred up to the reporting date.    
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 These are valued at lower of cost and net realizable value. Cost is determined by applying the following 
basis:             
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 Raw material     Moving average cost      
             
 Work-in-progress   Moving average cost of material and share of applicable overheads 
     
 Finished goods   Moving average cost of material and share of applicable overheads 
     
 Packing material   Moving average cost      
             
 Waste     Net realizable value      

 Stock in transit   Accumulated cost till reporting date      

 Net realizable value is the estimated selling price in the ordinary course of business less the estimated cost 
of completion and estimated cost necessary to make the sale.       
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 Financial assets and financial liabilities are recognised in the Company’s statement of financial position 

when the Company becomes a party to the contractual provisions of the instrument. Financial assets and 
financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the 
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial 
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial 
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to 
the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised 
immediately in profit or loss and other comprehensive income.      
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 The Company classifies its financial assets into following three categories:

 IFRS 9 contains three principal classification categories for financial assets at:
             
  I)   Amortised cost (AC), 
  ii)  Fair value through other comprehensive income (FVTOCI) and 
  iii) Fair value through profit or loss (FVTPL). 
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 A financial asset is measured at amortised cost if it meets both of the following conditions and is not 

designated as FVTPL:            
 
- the asset is held within a business model whose objective is to hold assets to collect contractual cash 

flows; and            
             
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amount outstanding.     
       

 The amortised cost of a financial asset is the amount at which the financial asset is measured at initial 
recognition minus the principal repayments, plus the cumulative amortization using the effective interest 
method of any difference between that initial amount and the maturity amount, adjusted for any loss 
allowance. The gross carrying amount of a financial asset is the amortised cost of a financial asset before 
adjusting for any loss allowance.           
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 A financial asset is measured at FVTOCI only if it meets both of the following conditions and is not 

designated as FVTPL:            
 
- the asset is held within a business model whose objective is achieved by both collecting contractual cash 

flows and selling financial assets; and          
  

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding.     
       

 On initial recognition, for an equity investment that is not held for trading, the Company may irrevocably elect 
to present subsequent changes in fair value in Other Comprehensive Income (OCI). This election is made 
on an investment-by-investment basis.          
   

 FVTOCI financial assets are subsequently measured at fair value with gains and losses arising due to 
changes in fair value recognised in Other Comprehensive Income (OCI).     
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 All other financial assets are classified as FVTPL (for example: equity held for trading and debt securities not 

classified either as amortised cost or FVTOCI).    
     
 In addition, on initial recognition, the Company may designate a financial asset that otherwise meets the 
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requirements to be measured at amortised cost or at FVTOCI as at FVTPL, if doing so eliminates or 
significantly reduces an accounting mismatch that would otherwise arise.     

 Financial assets are not reclassified subsequent to their initial recognition, except in the period after the 
Company changes its business model for managing financial assets.      

 Derecognition of financial assets           

 The Company derecognizes a financial asset only when the contractual rights to the cash flows from the 
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership 
of the asset to another entity. If the Company neither transfers nor retains substantially all the risks and 
rewards of ownership and continues to control the transferred asset, the Company recognizes its retained 
interest in the asset and an associated liability for amounts it may have to pay. If the Company retains 
substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues 
to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received. 

 On derecognition of a financial asset measured at amortised cost, the difference between the asset’s 
carrying amount and the sum of the consideration received and receivable is recognised in statement of 
profit or loss and other comprehensive income.         
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 Financial assets at amortised cost are subsequently measured at amortised cost. amortised cost is 
calculated using the effective interest rate method. The effective interest rate is the rate that exactly 
discounts estimated future cash receipts through the expected life of the financial instrument to the net 
carrying amount of the financial asset.          
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 All financial assets at FVTOCI are subsequently measured at fair value with gains and losses arising due to 

changes in fair value recognised in Other Comprehensive Income (OCI).     
        

 For debt instruments classified as financial assets at FVTOCI, the amounts in other comprehensive income 
are reclassified to income statement on derecognition of financial assets. This treatment is in contrast to 
equity instruments classified as financial assets at FVTOCI, where there is no reclassification on 
derecognition.             
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 All financial assets designated at fair value through profit or loss are subsequently carried at fair value, with 

gains and losses arising from changes in fair value recorded in the statement of profit or loss and other 
comprehensive income.            
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 The fair value of financial instruments is determined as follows:
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 The fair value of shares of listed companies is based on their prices quoted on the Pakistan Stock Exchange 
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 All financial liabilities are measured subsequently at amortised cost using the effective interest method. The 

effective interest method is a method of calculating the amortised cost of a financial liability and of allocating 
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts 
estimated future cash payments (including all fees and points paid or received that form an integral part of 
the effective interest rate, transaction costs and other premiums or discounts) through the expected life of 
the financial liability, or (where appropriate) a shorter period, to the amortised cost of a financial liability. 
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 A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 

expired. Where an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as a derecognition of the original liability and the recognition of a new liability, and the 
difference in respective carrying amounts is recognised in the statement of profit or loss and other 
comprehensive income.            
 

4.6.5 Impairment
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 The Company recognizes a loss allowance for expected credit loss "(ECL)" on trade receivables. The 

amount of ECL is updated at each reporting date to reflect changes in credit risk since initial recognition of 
the respective financial assets.           
  

 The Company always recognizes lifetime ECL for trade receivables. The ECL on these financial assets are 
estimated using a provision matrix based on the Company’s historical credit loss experience, adjusted for 
factors that are specific to the receivables, general economic conditions and an assessment of both the 
current as well as the forecast direction of conditions at the reporting date, including time value of money 
where appropriate.             

 For all other financial assets, the Company recognizes lifetime ECL when there has been a significant 
increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not 
increased significantly since initial recognition, the Company measures the loss allowance for that financial 
instrument at an amount equal to 12-months ECL. The assessment of whether lifetime ECL should be 
recognised is based on significant increases in the likelihood or risk of a default occurring since initial 
recognition instead of on evidence of a financial asset being credit-impaired at the reporting date.  
           

 Lifetime ECL represents the ECL that will result from all possible default events over the expected life of a 
financial instrument. In contrast, 12-months ECL represents the portion of lifetime ECL that is expected to 
result from default events on a financial instrument that are possible within 12 months after the reporting 
date.             

             
� ;�'�
#�
��
�����
             
 The carrying amounts of non-financial assets are reviewed at each reporting date to ascertain whether there 

is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is 
estimated. An impairment loss is recognised, as an expense in the statement of profit or loss, for the amount 
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher 
of an asset’s fair value less cost to sell and value in use. Value in use is determined through discounting of 
the estimated future cash flows using a discount rate that reflects current market assessments of the time 
value of money and the risk specific to the assets. For the purpose of assessing impairment, assets are 
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grouped at the lowest levels for which there are separately identifiable cash flows (cash generating units). 
            

 An impairment loss is reversed if there has been change in the estimates used to determine the recoverable 
amount. An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed 
the carrying amount that would have been determined, net of depreciation or amortization, if no impairment 
loss had been recognised.            
 

��)�)� ��������������
#�
��
������
���
#�
����
��������
             
 Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial 

position when there is a legally enforceable right to off set the recognised amounts and there is an intention 
to settle on a net basis, or realize the asset and settle the liability simultaneously.    
         

 On initial recognition, for an equity investment that is not held for trading, the Company may irrevocably elect 
to present subsequent changes in fair value in Other Comprehensive Income (OCI). This election is made 
on an investment-by-investment basis.          
   

 FVTOCI financial assets are subsequently measured at fair value with gains and losses arising due to 
changes in fair value recognised in Other Comprehensive Income (OCI).     
        

��<� �
���
��#
����6��!
����
             
 For the purpose of statement of cash flows, cash and cash equivalents consist of cash in hand, balances 

with banks, short-term running finances and term deposit receipts of less than 3 months.   
          

��=� 0
�
���
             
 Current             
              
 Provision for current taxation is based on taxable income at the current tax rates after taking into account tax 

credits and rebates available, if any or on turnover at the specified rates or Alternate Corporate Tax as 
defined in section 113C of the Income Tax Ordinance, 2001, whichever is higher. The charge for current tax 
also includes adjustments, where necessary, relating to prior years which arise due to assessment framed / 
finalized during the year.            
 

 Deferred             
              
 Deferred tax is provided using the liability method for all temporary differences at the reporting date between 

tax bases of assets and liabilities and their carrying amounts for financial reporting purposes after 
considering, the average effective rate of tax.         
    

 Deferred income tax asset is recognised for all deductible temporary differences and carry forward of 
unused tax losses, if any, to the extent that it is probable that taxable profits and taxable temporary 
differences will be available against such temporary differences and tax losses can be utilized.  
           

 Deferred income tax assets and liabilities are measured at the tax rate that are expected to apply to the 
period when the asset is realized or the liability is settled, based on tax rates that have been enacted or 
substantively enacted at the reporting date.         

 5�!��� 

 The tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any amount 
paid / payable in excess of the calculation based on taxable income is classified as levies in the statement 
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of profit or loss and other comprehensive income as these levies fall under the scope of IFRIC 21 'Levies' or 
IAS 37 'Provisions, Contingent Liabilities and Contingent Assets'.      
       

��>� $�
���	���	�"���������
             
� 8�������������

            
 The Company operates an unfunded gratuity scheme for its confirmed employees who have completed the 

minimum qualifying period of service as defined under the scheme. The Company's obligation under the 
scheme is determined through actuarial valuation carried out at each year end under the Projected Unit 
Credit Method. The most recent valuation of the scheme was carried out as at June 30, 2024.  
           

 Remeasurements which comprise actuarial gains and losses on defined benefit obligations are recognised 
immediately in other comprehensive income.         
    

4.10 Deferred government grant        
             
 The benefit of interest rate lower than market rate on borrowings obtained under Temporary Economic 

Refinance Facility (TERF) for setting up imported and locally manufactured plants and machinery for new 
projects, is accounted for as a government grant which is the difference between loan received and the fair 
value of the loan. The differential amount is recognised and presented in statement of financial position as 
deferred government grant.            
 

 In subsequent periods, the grant shall be amortised over the period of loan and amortization shall be 
recognised and presented as reduction of related interest expense.       
       

����� (�		�����
             
 Borrowings are recognised initially at fair value, net of transaction costs incurred and are subsequently 

stated at amortised cost. Borrowings are classified as current liabilities unless the Company has an 
unconditional right to defer the settlement of the liability for at least twelve months after the reporting date. 
Exchange gains and losses arising in respect of borrowings in foreign currency are added in the carrying 
amount of the borrowing.            
 

�������(�		�����#���� � �
             
 Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which 

are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are 
added to the cost of those assets, until such time till the assets are substantially ready for their intended use 
or sale. Investment income earned on the temporary investment of specific borrowings pending their 
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.  

 All other borrowing costs are recognised in statement of profit or loss in the period in which they are incurred. 
            

����� 2	�!�����
             
 Provisions are recognised when the Company has a present, legal or constructive obligation, as a result of 

past events, when it is probable that an outflow of resources embodying economic benefits will be required 
to settle the obligation and a reliable estimate of the amount can be made. Provisions are reviewed at each 
reporting date and adjusted to reflect the current best estimate.       
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 Foreign currency transactions are translated into Pak Rupees at the rates prevailing at the date of 

transaction except for those covered by forward contracts, which are translated at contracted rates. At each 
reporting date, monetary assets and liabilities that are denominated in foreign currencies are translated at 
the rates prevailing on the reporting date. Exchange differences are included in the statement of profit or loss 
and other comprehensive income.           
  

 All non-monetary items are translated into rupees at exchange rates prevailing on the date of transaction or 
on the date when fair values are determined.         
    

����� ��!����	�#������
             
 Revenue from contracts with customers is recognised at the point in time when the performance obligation 

is satisfied i.e. when control of the goods is transferred to the customer at an amount that reflects the 
consideration to which the Company excepts to be entitled to in exchange of those goods.   
          

 For each sale transaction, purchase order forms a contract between the Company and a customer and the 
goods to be delivered under that contract are the Company's identified performance obligation, the contract 
contains determined and allocated transaction price. The Company satisfies a performance obligation on 
delivery of goods to the customer and recognizes the revenue.  

             
 Dividend income is recognised on the date on which the Company's right to receive the dividend is 

established.             
             
 Interest income is accrued on a time proportionate basis, by reference to the principal outstanding and at 

the applicable effective interest rate.           
  

 Gains / losses arising on sale of investments are included in the period in which they arise.   
          

���&� 8�!�����
������	�
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����
             
 Dividend distribution to the Company’s shareholders is recognised as a liability in the financial statements in 

the period in which the dividends are approved by the shareholders of the Company.    
         

���)� @
	������	���
	��-@2$+
            
 Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the Company 

by the weighted average number of ordinary shares outstanding during the year. Diluted EPS is determined 
by adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of 
ordinary shares outstanding for the effects of all dilutive potential ordinary shares.    
         

4.17 Segment Reporting

 Segment information is presented on the same basis as that used for internal reporting purposes by the 
Chief Operating Decision Maker (CODM). The Company considers Chief Executive as its CODM who is 
responsible for allocating resources and assessing performance of the operating segments.

             
 On the basis of its internal reporting structure, the Company considers itself to be a single reportable 

segment; however, certain information about the Company’s products, as required by the accounting and 
reporting standards, is presented in note 46 to these financial statements.     
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5. CHANGE IN ACCOUNTING POLICY          

   

 The Institute of Chartered Accountants of Pakistan (ICAP) issued 'IAS 12 Application Guidance on 
Accounting for Minimum Taxes and Final Taxes' (the guide) in May 2024 and withdrawn the Technical 
Release 27 'IAS 12 - Income Taxes (Revised 2012)'. The guide requires to classify certain amounts of tax 
paid under minimum and final tax regime separately as a levies instead of classifying under current tax.  
            

 The guide has provided two approaches namely Approah A and Approach B to select any of them 
considering the business model of the Company. The Company has selected Approach B, according to 
which, designate the amount calculated on taxable income using the notified tax rate as an income tax within 
the scope of IAS 12 ‘Income Taxes’ and recognise it as current income tax expense. Any excess over the 
amount designated as income tax, is then recognised as levies falling under the scope of IFRIC 21 'Levies' 
or IAS 37 'Provisions, Contingent Liabilities and Contingent Assets'. For calculation of deferred tax, effective 
rate of tax is required to be used.           
  

 This change has been considered as change in accounting policy and has been applied retrospectively in 
these unconsolidated financial statements in accordance with the requirements of IAS 8 'Accounting 
Policies, Change in Accounting Estimates and Errors'. Following are the effects as a result of this change: 
   

 There has been no effect on the unconsolidated statement of financial position, the unconsolidated 
statement of cash flows and earnings per share as a result of above change.     
        

 The enacted rate for deferred tax has been used as per the guide, which is not materially different from the 
tax rate used for the calculation of deferred tax previously. Therefore, comparative figures have not been 
restated.             
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Had there 
been no 

change in 
accounting 

policy

After 
incorporating 

effects of 
change in 

accounting 
policy

Impact of 
change in 

accounting 
policy

����JXJ@@X`j>� ���������>@WXj`L� �����������WLSXJ@>�
\                         ���������WLSXJ@>� �����������WLSXJ@>�

        481,024 �����������**XJ>*� �����������WLSXJ@>�

2023

----------------- (Rupees in '000) ----------------------
}	��	�����
������
����	������������������

����
�!������
	;	
���
]�����
_	;	
���

2024 2023
Note

6. PROPERTY, PLANT AND EQUIPMENT

<���	
����;���	���
� >+J 12,661,459          JLX>J=X`SS       

/	��
	�����?\��\������� >+= 275,340               2,133,127         

Right of use assets >+W 15,946                 29,325             

12,952,745           12,777,385       

---------- (Rupees in '000) ---------
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2024 2023
Note

6.1.1 Allocation of depreciation

Cost of goods sold 29 1,115,769            788,341           
�������
�	
�����;������ 32 47,281                 47,788             

1,163,050            @S>XJ*`           

---------- (Rupees in '000) ---------
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6.4.2 It includes borrowing costs capitalized amounting to Rs. Nil (2023: Rs. 155.428 million) and capitalisation 
rate of Nil (2023: 2.75% - 23.33%) incurred on long term finance attributable to expansion in production 
facility.             

Annual Report 2022 48

INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024

2024 2023
Note

6.4

/��������?� 55,897        338,228        

Plant and machinery >+=+* 25,195         JXW@=Xj>`     

Solar panels 154,931       *LWX*L>        

Power generator 39,317         4,924            

>+=+J 275,340       2,133,127      

--------- (Rupees in '000) -------
Capital work-in-progress

6.4.1

As at June 30, 2022 121,570        S>JXS**        57,707          4,599            545,198        

Additions during the year 381,077        JXjS=X>>>     412,778        58,945          *XW@jX=>>     

_�	���������
������	
����;���	���
� QJ>=X=J`R       (511,219)        Q*>WX*j`R       QW@X>*LR         (999,537)        

As at June 30, 2023 338,228        JXW@=Xj>`     *LWX*L>        4,924            2,133,127      

Additions during the year 76,610         55,646        181,373       78,131         S`JXj>L        

_�	���������
������	
����;���	���
� (358,941)     (1,615,220)   (231,648)      (43,738)       (2,249,547)     

As at June 30, 2024 55,897        25,195         154,931       39,317         275,340        

Capital work-in-progress

 Civil
works 

 Plant and 
machinery 

 Total 
 Power 

generators 
 Solar
panels 

------------------------------------ (Rupees '000) -----------------------------------

2024 2023
Note

6.5 Right of use assets

�������������

Cost 73,311         73,311          

,�����	
���� >+W+J 2,568          \               

�����
�����������
���	 75,879        73,311          

Depreciation
\�<����� 43,986        29,324          

\�B���
�����	� >+W+* 15,947         J=X>>*          

Accumulated depreciation 59,933        =SX`@>          

Net book value as at June 30 15,946         29,325          

-------- (Rupees in '000) --------



 It represents lease contract for head office Karachi having an estimated lease term of 5 years. The contract 
is discounted using incremental borrowing rate of the Company.       
      

6.5.1 On July 01, 2020, the Company entered into lease agreement in relation to the offices situated at 5th and 
6th Floor, Beaumont Plaza, Beaumont Road, Civil Lines Quarters, Karachi, for a period of 5 years. During 
the year, the agreement was amended to increase the rental payment in relation to the office area.  
           

6.5.2 Depreciation is charged on a lease term of 5 years on straight line basis and has been charged in 
‘Administrative expenses’ (Note 32).           

8.1 It represents investment in Sunrays Textile Mills Limited (STML), a public limited company incorporated in 
Pakistan. As of the reporting date, the Company owns 0.99% shareholding and voting rights in STML and it 
is considered as an associate due to common directorship.       
      

8.2 Indus Home Limited (IHL)            

 

 IHL is a wholly owned subsidiary of the Company, the subsidiary is involved in the business of griege, terry 
towel and other textile products. The subsidiary is incorporated in Pakistan as a public unlisted company. 
Investment in IHL is carried at cost less accumulated impairment loss in these unconsolidated financial 
statements.             
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2024 2023
Note

7. INTANGIBLES

Software

Cost 26,341         *>XS=J          

����
�-	
���
\�<����� 22,854         21,359          

\�B���
�����	� 7.1 1,046           1,495            

Accumulated amortization (23,900)        (22,854)         

Net book value as at June 30 2,441           3,487            

����	��	���
�-	
�����	
� 30% 30%

7.1

2024 2023
Note

8. LONG-TERM INVESTMENTS

�����
���
����	�����	
��	
����
 8.1 13,476         JSX=j>          

�����
���
������!����	�����	
����


\�������E����]���
���Q�E]R 8.2 2,491,204     2,491,204      

\�������]�	������]���
���Q�]�R 8.3 1,635,000    JX>SWXLLL     

\�������g����:�����]���
���Q�g:R 8.4 2,260,312    *X*>LXSJ*     

6,386,516   >XS@>XWJ>     

6,399,992   >XS``X``*     

-------- (Rupees in '000) --------

����
�-	
��������
�����	���	��!������	����
����������
�	
�����;��������Q��
��S*R+

-------- (Rupees in '000) --------
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8.3 Indus Lyallpur Limited (ILP)           

  

 ILP is a wholly owned subsidiary of the Company, the subsidiary is involved in the business of 
manufacturing, export and sale of yarn. The subsidiary is incorporated in Pakistan as public unlisted 
company. Investment in ILP is carried at cost less accumulated impairment loss in these unconsolidated 
financial statements.             

8.4 Indus Wind Energy Limited (IWE)           

  

 IWE is a wholly owned subsidiary of the Company and is involved in the business of generation and 
distribution of power. The subsidiary is incorporated in Pakistan as a public unlisted company. Investment in 
IWE is carried at cost less accumulated impairment loss in these unconsolidated financial statements. 

2024 2023
Note

9. STORES, SPARES AND LOOSE TOOLS

Stores, spares and loose tools 9.1 867,834      >*=Xj@L        

�������������������������	����!����
���
��� 9.2 (16,348)       (13,737)         

851,486      >JJXL=S        

9.1

2024 2023
Note

9.2 ,������
�����������������������������	����!����
���
���

Z	�	����	��	
�(����LJ 13,737         JL*XWL>        

����������b�Q������	�R��	���������
�����	� 29.3 2,611           Q@@Xj>`R         

Z	�	����	��	
�(����SL 16,348        13,737          

10. STOCK-IN-TRADE

 Raw material

\�����	�� 5,650,140 `X>j=XJJL     

\����
�	���
 2,015,263 1,577,530      

7,665,403    JJX*WJX>=L    

g��?\��\������� 648,338      >@jXj``        

B������������ 2,485,483   1,913,044      

Packing material 127,689       JJ*X>`>        

g	�
� 237,115       214,920        

11,164,028  14,180,099    

-------- (Rupees in '000) --------

-------- (Rupees in '000) --------

�
�����������
�����	�����	�������
�	���
�	����
���
����+�*@=+Ljj���������Q*L*S[���+�>@+WS>��������R+
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 Net realisable value of finished goods were lower than its cost, which resulted in written down of Rs. Nil 
(2023: Rs. 26.545 million) charged to cost of sales.

11.1 Trade debts consist of a large number of customers, spread across geographical areas. Ongoing credit 
evaluation is performed on the financial condition of credit customers, to assess their recoverability. These 
are secured against letter of credit from credit worthy banks.       
      

11.2 This includes Rs.145.199 million (2023: Rs. Nil) due to related parties (refer note 41 for details).  
           

11.3 The details of past due trade debts from associates and related parties are as follows:    

2024 2023
Note

11. TRADE DEBTS

Secured
B��������!
��� 11.1 1,892,074    SX`*>XLSW     

Local debtors 11.1 365,071       511,991        

Unsecured
Local debtors 11.2 & 11.3 8,276,886   WX@L>XWj*     

11.4 10,534,031  10,244,598    

Allowance for expected credit loss 11.5 (5,316)         QWXSJ>R           

10,528,715  10,239,282    

-------- (Rupees in '000) --------

2024

Indus Lyallpur Limited 52,861        9,783          -                  -             9,783          
������E����]���
�� 137,053       72,058         -                  -             72,058         
����	���_�;
����,�����]���
�� 412,698       63,358        -                  -                  63,358        

2023

Indus Lyallpur Limited 38,291          \                   \                   \                   \                   
������E����]���
�� ���������j>X@W=� \                   \                   \                   \                   

Maximum 
aggregate 

outstanding 
at the end of 
any month

--------------------------------- (Rupees in '000) ---------------------------------

 Total as at 
June 30 

 31 to 
180 days 

 0 to 
30 days 

 More than 
180 days 
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12.1 These are interest free, secured against gratuity entitlements and granted not more than Rs. 1,000,000 to a 
person which is recoverbale within a year.          

2024 2023
Note

11.4 Ageing of trade debts

��
���
���� 8,010,555    >X`J@X=>L     
Past due within 30 days 1,712,237     *XSWJXS=>     
�	�
�������
����SJ�
��>L��	�� 588,029      759,232        
�	�
�������
����>J�
��`L��	�� 107,043       101,129        
Past due within 91 to 180 days 92,354         79,995          

Past due beyond 180 days 23,813        S=X=S>          

10,534,031  10,244,598    

-------- (Rupees in '000) --------

11.5 Allowance for expected credit loss

Z	�	����	��	
�(����LJ           5,316 ���������JJX@J>�
�����������	���������
�����	� 33                 -   �����������WX>@W�
g��
�������	���������
�����	�                 -            (12,185)

Z	�	����	��	
�(����SL 5,316          WXSJ>            

12. LOANS AND ADVANCES

]�	���	���	��	�����
���
	��� 12.1 15,015         @X@*>           

���	�����������
	;�	����������\���
 99,159        WWXJ>W          

���	�����
�[

\���������� 10,343         1,715            
\�<
���� 39,747         S>X=JW          

50,090         38,130          

164,264       102,121        

2024 2023
Note

13.

Deposits against bank guarantee 3,135          >XSS@           
Other deposits 11,887        SXW*>            
Prepayments 19,273         77,519          

34,295         87,383          

TRADE DEPOSITS AND SHORT TERM PREPAYMENTS
-------- (Rupees in '000) --------
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14. OTHER RECEIVABLES

/�

�����	����������	!��� 188,477       114,350        
Others 90,563        19,249          

279,040       133,599        

15. OTHER FINANCIAL ASSETS

9���
����
�#������#����������������

�����
���
���������	�����	����������
�������	���� 15.1 31,096         38,933          

15.1 Investment in ordinary shares of listed companies

2024 2024 2023
Note

42,000       42,000        Z��
�	��/����
�]���
�� 9,420           >XL`L            

-            30,000        B	�)��B��
���-���/���	���]���
�� -                  2,953            

15,000       15,000        E	!�!�Z	�?�]���
�� 1,860          1,098            

2,350,000  2,350,000   �\:���
����]���
�� 10,881        4,042            

-            J`XJW>        Pakistan State Oil Company Limited -                  2,127            

-            10,000        Pak Elektron Limited -                  90                

25,950      25,950        Sitara Chemical Industries Limited 8,935          5,854            

-            141,900      "��
���Z	�?�]���
�� -                  J>X>j`          

31,096         38,933          

16. TAX REFUNDABLE

Sales tax refundable 965,458      557,100        

Income tax refundable 18,146         37,229          

983,604      594,329        

17. CASH AND BANK BALANCES

g�
��!	�?�
\����������
�	�����
� 17.1 35,093        >=X*L*          
\����������
�	�����
� 17.2 131,418       *JWXj>@        

17.2 166,511       279,970        

Cash in hand 18,363        7,594            

184,874       *@jXW>=        

2023
--- (Number of shares) --- -------- (Rupees in '000) --------

Investee company
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17.1 Markup rates on these accounts range between 8.29% - 20.5% (2023: 7.39% - 20.65%) per annum.  
            

17.2 These include balance in foreign currency accounts aggregating to Rs. 57.54 million (USD 0.207 million) at 
year end (2023: Rs. 146.173 million (USD 0.511 million).        

18.1 These shares were issued pursuant to the Scheme of Amalgamation with Yousuf Textile Mills Limited 
(YTML), determined as at October 01, 2004, in accordance with agreed share-swap ratio.   
         

18.2 The Company has only one class of ordinary shares which carry no right to fixed income. The holders are 
entitled to receive dividends as declared from time to time and are entitled to one vote per share at meetings 
of the Company. All shares rank equally with regard to the Company's residual assets.     
         

18.3 The Company has no reserved shares for issuance under options and sales contracts.   

19.1 This represents share premium received in year 2001 in respect of the issue of 3,639,960 right shares at a 
premium of Rs.3 per share.            

19.2 Merger reserve represents excess of (a) assets of YTML over its liabilities merged with the Company over 
(b) consideration to shareholders of YTML as per the Scheme of Amalgamation. (Refer note 18.1)

19.3 The Board of Directors of the Company in its meeting held on February 28, 2024, decided to allocate a sum 
of Rs. 6 billion as not available for distribution by way of dividend for purpose of Investment and bonus in 
future years.            

18.

2024 2023 2024 2023

Note

Ordinary shares of Rs.10 each

`X>SjXJJ>   B������	�������	�� 96,371            `>XSjJ              

Other than cash
5,282,097    �������
��
�����	�������������O_,]���� 18.1 52,821            52,821              

39,301,983  Issued as bonus shares 393,019          393,019            

W=X**JXJ`>  542,211           542,211            

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

------- (Number of shares) -------- ---------- (Rupees in '000) ----------

9,637,116     

5,282,097     
39,301,983  

54,221,196   

2024 2023
Note

19. RESERVES

Capital reserves

Share premium 19.1 10,920             10,920              
,������������ 19.2 11,512             11,512              
�����
���
�	���!����� 19.3 6,000,000        \                      

6,022,432        22,432              

Revenue reserves

q����	��������� 19.4 16,977,568     J=X`jjXW>@       

23,000,000       15,000,000        

---------- (Rupees in '000) ----------
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19.4 This represents reserves created out of profits of the Company. The Company has transferred Rs. 2 billion 
(2023: Rs. 6 billion) out of unappropriated profit of the Company.       

2024 2023

20. LONG-TERM FINANCING

Secured
B����!	�?�������	����� 6,411,471        >XjJ@X**j         
Current portion shown in current liabilities (886,761)         Q>W@X`jWR           

5,524,710        >XLW`X*W*         

---------- (Rupees in '000) ----------

20.2 %
����#�
��������	��������	
	��	�

_�����	���:������������	�����B	����
��Q_:�BR   1,051,296 Quarterly

Renewable Energy      594,544 Quarterly

6,411,471  

  2,475,197 
Quarterly 
and half 
yearly

Quarterly2,290,434  
/���	����^>$���

 0.5% to 1.25%

Mark up rate
per annum

3% to 6%

--------------------------( Rupees in '000) --------------------

2024

1.75%  to 2.25%

2.50%  to 5%]���
������	�����	����
��Q]_BBR

_������	����

Type and nature of loan
Amount 

outstanding
Terms of

repayments

20.1 Details and movement are as follows:

As at July 
01, 2023

9��#�����
during the 

year

Repayment 
during the 

year

Amortization 
of 

government 
grant

As at June 
30, 2024

Current 
maturity

�������Z	�?�]���
�� >>jXLj>     \               (112,201)     \                    554,875     113,573         

�������Z	�?�]���
�� J>jXL**     \               Q*>X*=LR       9,374              JWLXJW>     JjX>=@           

,/Z�Z	�?�]���
�� 1,085,217  \               QJ`>XW`*R     J=XW=>            903,171     JSjXj>=         

"��
���Z	�?�]���
�� >*LXJ`>     \               Q`>X@j@R      11,792            535,110     92,211           

E	!�!�Z	�?�]���
�� JX*>@X`S>  138,583     QJ>*XJjSR     9,270              JX*W=X>J>  J@=X>`>         

��?	���Z	�?�]���
�� j>LX>@J     \               (113,845)     \                    >=>X@S>    J=LXLJ>         

E	!�!�,�
������
	��Z	�? *>=X*W`     \               Q*JX>L*R       1,900              244,557     SSXW>`           

_���Z	�?�������)	!�]���
�� WLjX@>S     \               QJXW>SR         \                    WL>XSLL     30,801           

�	
���	��Z	�?�����	?��
	�� 527,859     \               Q=>X@jWR       28,975            509,959     47,545           

Z	�?����	�	��]���
�� >@JXW>L     22,540       (180)           \                    703,920     >@XWL*           

,��-	��Z	�?�]���
�� J>jXWW@     234,413     \                \                    401,971     *LX=S>           

Total 6,718,227 395,536   (778,149)    75,857          6,411,471 886,761       

----------------------------------------( Rupees in '000) -----------------------------------

�
�����!�

Name of banks
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20.3 These finances are secured by Joint Pari Passu charge over Land and Building of Hyderabad unit and Plant 
and Machinery of all units of the Company.         

Type and nature of loan _�������
Repayments

 Rupees in 
'000 

��*X@>SX>WJ�
Quarterly and 

half yearly

_�����	���:������������	�����B	����
��Q_:�BR 1,155,140   Quarterly

Renewable Energy =>*X>`@     Quarterly

>XjJ@X**j   

2023

2.50%  to 4.9%]���
������	�����	����
��Q]_BBR

Amount 
outstanding

Mark up rate
per annum

1.75%  to 2.25%

3% to 4%

_������	���� *X*S>XjS@   
S����
�����Z<����L+W|�
��

0.9%
Quarterly

 795,000 

�*J>XLLL�

�*X*>WXLLL�

554,580 

 185,751 

�`>JX`L=�

_��� �	����
�� ��� �������� 		���
� �;��
��� (���
� �	��� �	����
����
���	
������	��������/���	�������;���	���
��		���
�
plant and machinery of all units and land and building of only 
E����	!	�����
��\J���
��*W|��	���+�_������	����
������	��
(principal amount) will be made in 32 equal quarterly 
instalments. Mark up rate is 2.5% on this facility and 
repayable on quarterly basis.

_��� �	����
�� ��� �������� 		���
� �;��
��� (���
� �	��� �	����
��	��� ����� /���	����� ��;��� 	���
�� 		���
� ��	�
� 	���
machinery of all units and land and building of only 
E����	!	�����
��\J���
��*W|��	���+�_������	����
������	��
(principal amount) will be made 32 equal quarterly 
installments. Mark up rate is 2% on this facility and repayable 
on quarterly basis.

_��� �	����
�� ��� �������� 		���
� �;��
��� (���
� �	��� �	����
��	��� ����� /���	����� ��;��� 	���
�� 		���
� ��	�
� 	���
machinery of all units and land and building of only 
E����	!	�����
��\J���
��*W|��	���+�_������	����
������	��
(principal amount) will be made in 32 equal quarterly 
���
	����
�� � ��
�� *� ��	��� �	��� ������� ��� _�����	���
:�������������	�����B	����
�X�]���_����B��	�����B	����
��

�������Z	�?�]���
��

�������Z	�?�]���
��

,/Z�Z	�?�]���
��

20.4 �������	
��������

Name of 
institution

Sanctioned 
amount

����������
amount 

excluding 
government 

grant

�����������������������	�������	���
������	
�

------- (Rs. in '000) ------

2024
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�JXW>WXLLL�

 2,702,000 

 1,518,000 

 1,103,000 

 571,883 

 

JX*@>XJS=�

�>=>X@S>�

�*W*X*L>�

	��� _���� ��	�+� ,	�?� ��� �	
�� ��� J+jW|� ��� _�����	���
:�������������	�����B	����
�X�*+W|����]���_����B��	�����
B	����
�� 	��� S� ���
��� ��Z<�� �� L+jW|� ��� _���� ��	�� � 	���
repayable on quarterly basis.

_��� �	����
�� ��� �������� 		���
� �;��
��� (���
� �	��� �	����
��	��� ����� /���	����� ��;��� 	���
�� 		���
� ��	�
� 	���
machinery of all units and land and building of only 
E����	!	�����
��\J���
��*W|��	���+�_������	����
������	��
(principal amount) will be made in 32 equal quarterly 
instalments with 2 years grace period. Mark up rate is 2.25% 
���
�����	���:�������������	�����B	����
�X�*+W|����]���
_���� B��	����� B	����
�� 	��� �Z�� �	
�� �J|� ��� �����	!���
:�����B��	�����B	����
��	������	�	!������%�	�
�����!	���+

_���� �	����
�� ��� �������� 		���
� �;��
��� (���
� �	��� �	����
��	��� ����� /���	����� ��;��� 	���
�� 		���
� ��	�
� 	���
machinery of all units and land and building of only 
E����	!	�����
��\J���
��*W|��	���+�_������	����
������	��
(principal amount) will be made 32 equal quarterly 
���
	����
�� ��� _�����	��� :�������� �����	����� B	����
�� #�
_������	��	���J>��%�	���	�����	�������
	����
����
��*���	���
�	�������������]���
����B��	�����B	����
�+�,	�?�����	
�����
*|����_�����	���:�������������	�����B	����
��#�*+W|�
��
*+jW|����]���_����B��	�����B	����
��	���S����
����Z<��
�� L+jW|� ��� _���� ��	�� 	��� ���	�	!��� ��� %�	�
����� !	���+�
During the year, the Company has entered into an 
	��	�����
� ��
�� 
��� !	�?� ���� �!
	����� ���	�� ��	�+� _���
repayment of loan (principal amount) will be made in 28 equal 
%�	�
��������
	����
�+�,	�?����	
�����>|�����	����+

_��� �	����
�� ��� �������� 		���
� �;��
��� (���
� �	��� �	����
��	��� ����� /���	����� ��;��� 	���
�� 		���
� ��	�
� 	���
machinery of all units and land and building of only 
E����	!	�����
��\J���
��*W|��	���+�_������	����
������	��
(principal amount) will be made in 32 equal quarterly 
���
	����
����
��*���	����	�������������]���
����B��	�����
B	����
��	���J>��%�	��%�	�
��������
	����
����
��J���	���	���
����������_������	�+�,	�?�����	
�����*+W|�
��=+jW|����]���

����B��	�����B	����
��	���S����
����Z<����J+*W|����_����
loan and repayable on quarterly basis.

_����	����
�������������		���
��;��
���)���
��	����	������	���
�����/���	�������;���	���
��		���
���	�
�	����	�����������
	��� ���
��	��� �	���	���!���������������E����	!	�����
��\J�
duly registered with the Securities and Exchange 
/���������� ��� �	?��
	�� ���������� ��� *W|� �	���+� _���
repayment of loan (principal amount) will be made in 32 equal 
%�	�
��������
	����
����
��*���	����	�������������_�����	���
:�������������	�����B	����
�X�]���_����B��	�����B	����
��
	���_������	�+�,	�?�����	
�����S|����]���
����B��	�����
B	����
�X�*|����
�����	���:�������������	�����B	����
���	����
�Z���	
����J|���������	!���:�����B��	�����B	����
��	���
repayable on quarterly basis. 

"��
���Z	�?�]���
��

E	!�!�Z	�?�]���
��

��?	���Z	�?�]���
��

E	!�!�,�
������
	��Z	�?�
Limited
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20.5 There is no non-compliance of the financing agreements with banking companies which may expose the 
Company to penalties or early repayment.   

 2,243,000 

 750,000 

 850,000 

 1,832,000 

�WL>XSLJ�

�>=JX@@j�

 703,920 

 401,971 
 

6,713,373 

_����	����
�������������		���
��;��
���)���
��	����	������	���
�����/���	�������;���	���
��		���
���	�
�	����	�����������
	��� ���
��	��� �	���	���!���������������E����	!	�����
��\J�
��
��*W|��	���+�_������	����
������	��Q�������	��	����
R�
will be made in 32 equal quarterly instalments with 2 years 
�	���������+�,	�?�����	
�����S����
�����Z<����J|�����	��
		���
�_������	��	���W|�		���
�����
�������	�����	����
��
and repayable on quarterly basis.

_��� �	����
�� ��� �������� 		���
� ����
� )���
� �	��� �	���� ��	���
�����/���	�������;���	���
��		���
���	�
�	����	�����������
	��� ���
��	��� �	���	���!���������������E����	!	�����
��\J�
with 25% margin duly registered with the Securities and 
:;��	���/��������������	?��
	���������������*W|��	���+�
_������	����
������	��Q�������	��	����
R������!���	������S*�
quarterly instalments with 2 years grace period. Mark up rate 
��� J+@|� ��� 
�����	��� :�������� �����	����� B	����
�� 	���
�Z���	
����J+*W|���������	!���:�����B��	�����B	����
��
and repayable on quarterly basis.

_����	����
�������������		���
��;��
���)���
��	����	������	���
�����/���	�������;���	���
��		���
���	�
�	����	�����������
	��� ���
��	��� �	���	���!���������������E����	!	�����
��\J�
��
��*W|��	���+�_������	����
������	��Q�������	��	����
R�
will be made in 32 equal quarterly instalments with 2 years 
�	���������+�,	�?�����	
�������Z<����L+`L|�		���
�_����
loan and 3% to 5% against long term finance facility and 
repayable on quarterly basis. During the year, the Company 
has entered into an arrangement with the bank for obtaining 
���	����	�+�_������	����
������	��Q�������	��	����
R������!��
made in 32 quarterly instalments with 2 years grace period. 
,	�?��� �	
�� ���� 
��� ����
� ��	�� ��� S� ���
�� ��Z<�� �� L+`|�
����	��	����	
��������!��S|�
��>|�	�����������	!���������
�	����
���	�?����	
��+�_�������!��	����	������	����	���	�������
�
���!������	��
�������	������	���	����	
������������
�����
��
renewable energy loans.

_����	����
�������������		���
��;��
���)���
��	����	������	���
�����/���	�������;���	���
��		���
���
��*W|��	���+�_���
repayment of loan (principal amount) will be made in 32 equal 
quarterly instalments with 2 years grace period. Mark up rate 
is 3% against long term finance facility and repayable on 
quarterly basis. During the year, the Company has entered 
��
��	��	��	�����
���
��
���Z	�?������!
	�����_������	�+�
_�����	����
�������������		���
�(���
��	����	������	��������
��	�
� 	��� ,	�������� ���	
��� 	
� �	�	���X� ,�-	��	�	��� 	���
E����	!	�+�_������	����
������	��Q�������	��	����
R������!��
made in 32 equal quarterly instalments with 2 years grace 
������+�,	�?�����	
�����S����
��?�!�����L+W|�����	�+�

_���Z	�?�������)	!�
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���	��Z	�?����
Pakistan

Z	�?���B	�	��]���
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,��-	��Z	�?�]���
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21. DEFERRED TAXATION

Movement for the year ended June 30, 2024

Deductible temporary differences in respect of:

�������������[

\���
������
�!����
�� (23,524)         (64,275)         (5,144)              (92,943)         
\���������������
�����	�����	����	�
� -                (4,741)           -                      (4,741)           
\��������������
�	�����!
� (253)              (2,575)           -                      (2,828)          

\��
������	���	��	���
� (578)             (3,485)          -                      (4,063)           

\�����
�
����!�������� 10,073          (11,614)         -                      (1,541)           

\���	�����	!���
� (3,631)           (3,510)           -                      (7,141)           

\���������
	;������
� (197,272)        (855,535)      -                      (1,052,807)    

Others (5,907)           (837)             -                      (6,744)           

(221,092)        (946,572)       (5,144)              (1,172,808)    

_	;	!���
�����	������������������������
���[

\�	������	
���
	;��������	
��� 267,865        622,962        -                      890,827        

\����
��������	���
 2,814            1,810            -                      4,624            

\�����	�����	���
�-	
���������
	��!��� 199               224               -                      423               

270,878        624,996        -                      895,874       

Deferred tax liability / (asset) 49,786          (321,576)       (5,144)              (276,934)       

,������
�����
�����	��������(����SLX�*L*S

Deductible temporary differences in respect of:

�������������[

\���
������
�!����
�� (21,537)           1,085             (3,072)               (23,524)           

\���������������
�����	�����	����	�
� (8,388)            8,388            \                      \                

\��������������
�	�����!
� >XWJJ             Q>Xj>=R            \                      (253)               

\��
������	���	��	���
� (748)               170                \                      (578)               

\�����
�
����!�������� \                10,073           \                      10,073           

\���	�����	!���
� Q=X*>>R            >SW                \                      QSX>SJR            

\���������
	;������
� \                (197,272)         \                      (197,272)         

Others (71,884)          >WX`jj           \                      (5,907)            

(100,312)         (117,708)         (3,072)               (221,092)         

_	;	!���
�����	������������������������
���[

\�	������	
���
	;��������	
��� *L>X@>@         >LX``j           \                      *>jX@>W         

\����
��������	���
 3,597             (783)               \                      2,814             

\�����	�����	���
�-	
���������
	��!��� 24                  175                \                      199                

210,489         >LXS@`           \                      270,878         

Deferred tax liability 110,177          (57,319)           (3,072)               =`Xj@>           

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\�Q�����������LLLR�\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

Opening 
balance

Recognised in 
statement of 
����
��������

Recognised in 
statement of 

��������������
income

Closing 
balance

Recognised 
in statement 
������������

loss

Opening 
balance

Closing 
balance

Recognised in 
statement of 

comprehensive 
income

-------------------------- (Rupees in '000) ---------------------------
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22.1 Provision for gratuity           

            
 The Company operates unfunded gratuity scheme for all its confirmed employees who have completed the 

minimum qualifying period of service. Provision is made to cover obligations under the scheme on the basis 
of valuation conducted by a qualified actuary. The latest valuation was conducted on June 30, 2024 using 
Projected Unit Credit Method. Details of assumptions used and the amounts recognised in these 
unconsolidated financial statements are as follows:        

22.1.2 Assumptions           

            
 Discount rate           

            
 The market of high quality corporate bonds is not deep enough in Pakistan. Therefore, discount rate is based 

on market yields on government bonds as at the valuation date. The discount rate used for the valuation is 
14.75% per annum. This rate is consistent with the guidelines of the Pakistan Society of Actuaries on setting 
discount rates.           

            
 Rate of growth in salary           

            
 The gratuity benefits are calculated using the gross salary. In view of the market expectations and long-term 

monetary policy of the State Bank of Pakistan regarding inflation, it has been assumed that the average rate 
of long-term future salary increases will be 14.75% (2023: 16.25%) per annum.    
       

 Mortality, Withdrawal and Disability Retirement Rates        

   

 The mortality rates used for active employees are based on SLIC (2001-05) Mortality Table.   
        

 The rates for withdrawal from service and retirement on ill-health grounds are based on industry / country 
experience.           

            
 Withdrawal rates used in this valuation are heavier than those used in the previous valuation.   

2024 2023
22. DEFERRED LIABILITIES Note

���������������	
��
� 22.1.3 320,492       245,190        

&����������������
��	�
 22.2 301,902       377,759        

q	������	�
���
����&���������
�/����Qq�&/R 22.3 950,795      `*`XjS>        
1,573,189   JXWW*X>@W     

Current Portion of:
&����������������
��	�
 22.2 (70,750)        (75,857)         

q	������	�
���
����&���������
�/����Qq�&/R 22.3 (950,795)     Qj*>X@SJR       

551,644       749,997        

-------- (Rupees in '000) --------

22.1.1 2024 2023

Discount rate 14.75% J>+*W|

:;���
����	
����������	�������	�	�������� 14.75% J>+*W|

g���
���	���	�����	
��������������!����
��!��	
��� 7 years 7 years

����	�����	
���������	!���
� 6 years >���	��

���	���
	��
��#
��
��
��#�����	��
	���������

_������
��	��	��!�
�����
����������
��	
��	����	�	������
���	
�����-��������!�
����	��+
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22.1.8 Reasonable possible changes at the reporting date to one of the relevant actuarial assumptions, holding 
other assumptions constant, would have affected the defined benefit obligation by the amount shown below: 
          

            

2024 2023
Note

22.1.3 Present value of defined benefit obligation        320,492         245,190 

22.1.4

       245,190 �������*>SXJ@`�

Recognised in statement of profit or loss
/�����
������������
        88 ,995 ���������`JXj=>�

Losses on settlement                 -            12,820 

Interest cost          31,225           23,101 

       120,220 �������J*jX>>j�

��������������
������������������������
��
�	��	�������\���
� **+J+>          61,167           32,017 

Z�����
���	��      (106,085) �������QJjjX>@SR

Balance at the end of the year        320,492         245,190 

2024 2023

22.1.5 Expense recognised in profit or loss

/�����
������������
        88 ,995 ���������`JXj=>�

Losses on settlement                 -            12,820 

��
���
����
����
          31,225           23,101 

:;������������-����������
��������        120,220 �������J*jX>>j�

22.1.6 Remeasurement recognised in Other Comprehensive Income

Loss from changes in financial assumption -                  17,501          

Experience loss 61,167         J=XWJ>          

��
���\��	�������
�          61,167           32,017 

22.1.7 Net recognised liability

��
���	!���
��	
�
���!������������	�        245,190 �������*>SXJ@`�

Expense recognised in profit or loss        120,220 �������J*jX>>j�

Z�����
���	���������
�����	�      (106,085) �������QJjjX>@SR

����	�������
���������������
������������������������          61,167           32,017 

       320,492         245,190 

-------- (Rupees in '000) --------

Movement in net defined benefit liability

Z	�	����	
�
���!����������
�����	�

-------- (Rupees in '000) --------
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 The rates for withdrawal from service and retirement on ill-health grounds are based on industry / country 
experience.           

22.1.11 Risks to which the scheme maintained by the Company is exposed are as follows such as:   
        

 Interest rate risk           

            
 The present value of the defined benefit liability is calculated using a discount rate determined by reference 

to the market yields at the end of the reporting period on high quality corporate bonds, or where there is no 
deep market in such bonds, by reference to market yields on government bonds. Currencies and terms of 
bond yields used must be consistent with the currency and estimated term of the post-employment benefit 
obligations being discounted. A decrease in bond interest rates will increase the liability, and vice versa. 
          

 Salary risk           

            
 The present value of the defined benefit liability is calculated by reference to the future salaries of plan 

participants. As such, an increase in the salary of the plan participants will increase the liability and vice 
versa.           

            
 Withdrawal rate risk           

            
 The present value of the defined benefit liability is calculated by reference to the best estimate of the 

withdrawal rate / attrition rate of plan participants. As such, an increase in the withdrawal rate may increase 
/ decrease the liability and vice versa depending on the age-service distribution of the exiting employees.

            
 Mortality rate risk           

            
 The present value of the defined benefit liability is calculated by reference to the best estimate of the

Discount rate 1% 18,571          (19,719)         

Salary growth rate 1% (19,712)         18,575          

22.1.9

22.1.10

2024 2023

Year 1 38,368       32,371          
Year 2 44,097         SSX>L>         
Year 3 50,951        38,921          
Year 4 58,396        49,995          
Year 5 65,057        W*XL`>          
O�	��>�	���	!��� 350,880      301,027        

>��
����	����	�����	���������
���	

 Increase  Decrease 

-------- (Rupees in '000) --------

 Change in 
assumption

s 

_����;���
����	
���
��	�	������������������
�����
������
�!����
��!��	
������[

 Undiscounted payments
-------- (Rupees in '000) -------
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  mortality of plan participants during employment. An improvement in the mortality rates of the participants 
may increase / decrease the liability and vice versa depending on the age-service distribution of the exiting 
employees.           

            
22.2 Deferred Government Grant           

 This represents deferred government grant (representing differential between borrowing obtained at 
concessional rate and market interest rate of 3 months KIBOR plus spread) in respect of Temporary 
Economic Refinancing Facility (TERF) as disclosed in Note 20. There are no unfulfilled conditions or other 
contingencies attached to this grant.           

22.3.1 Gas Infrastructure Development Cess (GIDC) was levied through GIDC Act, 2011 with effect from 
December 15, 2011 and was chargeable from industrial gas customers at different rates as prescribed by 
the Federal Government through OGRA notification.        
   

 On June 13, 2013, the Honourable Peshawar High Court declared the levy, imposition and recovery of the 
Cess unconstitutional with the direction to refund the “Cess” so far collected. Honourable Supreme Court of 
Pakistan examined the case and vide its findings dated August 22, 2014, concluded that GID Cess is a fee 
and not a tax and on either count the “Cess” could not have been introduced through a money bill under 
Article 73 of the Constitution and the same was, therefore, not validly levied in accordance with the 
Constitution. However, on September 25, 2014, the President of Pakistan had promulgated  GID Cess 
Ordinance 2014, which was applicable to the whole of Pakistan and has to be complied by all parties.

            
 On September 29, 2014, the Honourable Sindh High Court gave a stay order to various parties against the 

promulgation of Presidential order dated September 25, 2014.
 
 On May 22, 2015, the GID Cess Act, 2015 was passed by Parliament applicable on all consumers. Following 

the imposition of the said Act, many consumers filed a petition in Honourable Sindh High Court and obtained 
stay order against  the Act passed by the Parliament.        

2024 2023
Note

Opening        377,759 �����������>X=SL�

-                      451,051 

30        (75,857)          (79,722)

       301,902 377,759        

        (70,750) (75,857)         

       231,152 301,902        

22.3

Z	�	����	
�
���!����������
�����	� 929,736      @`*XJ>`        

"�������������
����
 21,059         =JX>`>         

Payments made during the year -              (4,129)           

950,795      `*`XjS>        

Current portion shown in current liabilities (950,795)     Qj*>X@SJR       

-              202,905        

Gas Infrastructure Development Cess

����
�-	
���������������
��	�


-------- (Rupees in '000) --------

q��������
��	�
����������

/�����
����
������������������������
��	�




Annual Report 202464

INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024

 On October 26, 2016, the High Court of Sindh held that enactment of GIDC Act, 2015 is ultra-vires to the 
Constitution of Pakistan. Sui Southern Gas Company Limited has filed an intra-court appeal before the 
Divisional Bench of High Court of Sindh. On August 13, 2020, GIDC matter is decided by the Supreme Court 
of Pakistan and the Court has ordered gas consumers to pay outstanding amount of GIDC upto July 31, 
2020 in twenty four equal monthly instalments, starting from August 2020.     
            

 On November 2020, on review petitions filed by companies including those which had obtained the 
judgment from the Hon'ble Sindh High Court, the Supreme Court through its judgment dated November 03, 
2020 dismissed the review petitions and allowed the recovery of the amount in forty eight equal instalments 
with one year grace period as oppose to twenty four equal instalments and six months grace period 
mentioned in the original decision dated August 30, 2020. 

 On September 29, 2020, we have challenged the imposition of GIDC upon us by SSGC and its quantum  on 
various grounds including that the company had a judgment from the Hon'ble Sindh High Court which was 
not appealed in time, that the company had not passed on the burden of the Cess and in any event the 2015 
Act could not apply with retrospective effect.  Sindh High Court has passed restraining order dated 
September 29, 2020, due to this payment related to Karachi and Hyderabad unit has not yet paid.  

2024 2023
Note

23.

Z	�	����	��	
�(����LJ 37,843        W*XJS>          

,�����	
���� >+W+J 2,568          \                  

Payments made (20,520)        (17,025)         

Interest accrued 4,734           2,732            

23.1 24,625         37,843          

Current portion (24,625)        (18,728)         

-              19,115          

-------- (Rupees in '000) --------
LEASE LIABILITIES

Z	�	����	��	
�(����SL

23.1 The future payments of lease liabilities are as follows:

��
��	
���
�	��������	� 24,625     24,625        18,728          JX=@>           17,242          

later than one year but

���
��	
���
�	��������	��

24,625     -              24,625        39,329          JX=@>           37,843          

*LX>LJ          \               -              *LX>LJ          -          -              

------------------------------------------- (Rupees in '000) ---------------------------------------

�������
��	����
of minimum 

lease 
payment 

Minimum 
lease 

payment

 Finance
 cost 

allocated to 
future lease 

payment 

 Present 
value of 

minimum 
lease 

payment 

Minimum 
lease 

payment

�B��	���
 cost 

allocated to 
future lease 

payment 

20232024

-              

_�����
��������������	����	����
��������
���	������
������!������	���������[
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24.1 This includes Rs. 0.023 million (2023: Rs.129.714 million) due to related parties (refer note 41 for details). 
          

24.2 This represents Government of Sindh, provision for Sindh Development and Infrastructure Fee and Duty 
which was levied by the Excise and Taxation Department, on goods entering or leaving the province of 
Sindh, through air or sea at prescribed rate, under the Sindh Finance Ordinance, 2001. The imposition of the 
levy was initially challenged by the Company along with other affectees, in the High Court of Sindh, and the 
Court was pleased to grant an interim injunction, vide Order dated May 31, 2011, to the effect that for every 
consignment cleared after December 28, 2006, 50% of the value of infrastructure fee should be paid in cash 
and a bank guarantee for the remaining amount should be deposited with the Court until the final order is 
passed. However, as a matter of prudence, in 2021 the Company has paid 50% of the value of infrastructure 
fee to the concerned department and recorded liability for the remaining amount which is supported by a 
bank guarantee. Starting from September 2021, the Company is providing 100% bank guarantee in 
accordance with the order of Supreme Court of Pakistan dated September 01, 2021.    

 2024 2023
Note

24. TRADE AND OTHER PAYABLES 

Creditors 24.1 893,987      >*jXLSJ        

Accrued liabilities 1,160,499    1,009,388     

Infrastructure cess 24.2 1,191,409    1,021,247     

Contract liabilities 97,562        @>X`LW         

g��?���������
���	�
����	
����B��� 24.3 23,254         >JXW>@         

g��?�����g���	���B��� 24.4 5,733          3,058           

g�
��������
	;��	�	!�� 18,149        jX>@J           

Other payables 64,865        37,309          

Sales tax payable -              =>XLSL          

�������
	;�	�����������	�	!�� 137,690       SJXW>=          

3,593,148   2,931,781     

-------- (Rupees in '000) --------

2024 2023
Note

24.3 "������'�%������%
������
���	��#	�

Z	�	����	
�!����������
�����	� 61,568        (5,283)           

Allocation for the year 33 23,254         >JXW>@         

84,822        W>X*@W         

Adjustment of excess amount \                  5,283           

Payments made during the year (61,568)       \                  

Z	�	����	
��������
�����	� 23,254         >JXW>@         

2024 2023
Note

24.4 Workers' Welfare Fund

Z	�	����	
�!����������
�����	� 3,058          22,250          

Allocation for the year 33 2,675          3,058           

5,733          25,308          

������	������;�������������� 33 -                  (22,250)         

Z	�	����	
��������
�����	� 5,733          3,058           

------- (Rupees in '000) -------

------ (Rupees in '000) ------



Annual Report 202466

INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024

26.1 These carry mark-up ranging from 1 month to 3 months KIBOR + 0.1% to 1% (2023: 1 week to 3 months 
KIBOR + 0.1% to 1%). These are secured against charge over current assets of the Company.  
         

26.2 These carry mark-up ranging from 5.25% to 9.2% (2023: 3% to 6.75%) on foreign currency borrowing 
amount. These arrangements are secured against charge over current assets of the Company.   
         

26.3 These carry mark-up ranging from 1 week to 3 months KIBOR + 0.05% to 0.75% (2023: KIBOR + 0.05% to 
0.75%) on Money Market borrowing amount. These arrangements are secured against charge over current 
assets of the Company.            

            
26.4 The Company has aggregated short-term borrowing facilities amounting to Rs. 20,175 million (2023: Rs. 

17,000 million) from various commercial banks.         
  

27. CONTINGENCIES AND COMMITMENTS          

 

27.1 Contingencies           

            
27.1.1 The Company has recognised GIDC payable amounting to Rs. 929.736 million in these unconsolidated 

financial statements on the basis of GIDC rate applicable to industrial consumers. However, SSGC and 
SNGPL has charged GIDC on the basis of GIDC tariff applicable to captive consumers resulting in 
differential of Rs.973.891 million. The Company has not recorded the provision representing differential 
arising due to use of captive connection rate instead of industrial connection rate in these financial 
statements, as the matter of application of captive or industrial tariff has been challenged in September 2020 
before Honourable Lahore High Court, which is pending adjudication. The management of the Company 
expect favourable outcome in this regard.          
 

27.1.2 The Company is defendant in certain sales tax related matters with aggregate demand of Rs. 1.357 million 
(2023. Rs. 1.357 million). Based on views of its tax advisor, management is confident of favourable outcome 
in these matters and accordingly no provision has been recorded in these financial statements in this 
respect.            

            
27.1.3 Prior to certain amendments made through the Finance Acts of 2006 & 2008, Workers Welfare Fund (WWF) 

was levied at 2% of the total income assessable under the Income Tax Ordinance, 2001 excluding incomes 
falling under the Final Tax Regime (FTR). Through Finance Act, 2008, an amendment was made in Section 
4(5) of the WWF Ordinance, 1971 (the Ordinance) whereby WWF liability is applicable at 2% of the higher 
of the profit before taxation as per the accounts or declared income as per the return.    

25. INTEREST / MARK-UP PAYABLE

\�]��\
������	���� 164,195       158,109        

\�����
\
����!�������� 187,659      338,584        

351,854      =`>X>`S        

26. SHORT-TERM BORROWINGS

���������	��� *>+J 204,528       *X>`*XSLW     
B�����������������	�����		���
��;���
�b������
 *>+* 4,645,047    4,047,940     
Money market *>+S 3,205,000    3,083,031     

*>+= 8,054,575   `X@*SX*j>     

From banking companies - secured

On secured loans from banking companies:
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 Aggrieved by the amendments made through the Finance Acts, certain stakeholders filed petition against 
the changes in the Lahore High Court which struck down the aforementioned amendments to the Ordinance 
in 2011. However, the Company together with other stakeholders filed the petition in the Sindh High Court 
which, in 2013, decided the petition against the Company and other stakeholders. Management has filed a 
petition before the Supreme Court of Pakistan against the decision of the Sindh High Court.    
        

 Supreme Court of Pakistan has passed an order dated November 10, 2016 that the Workers' Welfare Fund 
(WWF) is a fee, not a tax. Hence, the amendments made through Finance Acts, 2006 and 2008 have been 
declared invalid in the said order. The management has filed an application for rectification order amounting 
to Rs. 125.28 million for the years from 2010 to 2014 contending the fact that they had erroneously paid 
WWF despite of having exemption available to them.        

27.3 The Company has total unutilized facility limit against letter of credits aggregating to Rs. 6.662 billion (2023: 
Rs. 3.218 billion) as of reporting date.          

2024 2023

27.1.4

453             453              

27.1.5 q�	�	�
�����������!��!	�?������	�����������
���
authorities on behalf of the Company 3,817          3,817           

27.1.6 q�	�	�
�����������!��!	�?������	��������	��b�����
����b���������	���� 179,314       JSSXJ@>        

27.1.7 Z	�?��	�	�
����		���
��	����
��������	�
���
�������� 1,294,542    1,114,542     

27.2 Commitments

Letters of credit for raw material and stores and spares 3,493,383   JX`*`X`L>     

Letters of credit for property, plant and equipment 141,745       282,317        

Stand by letter of credit (Subsidiary) 1,614,998   1,715,940     

Sales contracts to be executed 3,845,786   3,118,754     

Commitment under forward contract -                  *@>XW``        

Commitment to Pakistan State Oil 7,500           7,500            

Claim of arrears of social security contribution not acknowledged, 
	���	���������������E���/���
���������+�_����	�	����
����
�������������	����	!�����
����+

-------- (Rupees in '000) --------

2024 2023
Note

28. REVENUE FROM CONTRACT WITH CUSTOMERS

Export sales 28.1 & 28.2 44,896,493 33,024,318   

Less:
Commission (208,692)     (129,122)       

Sales tax on indirect exports (624,916)      Q*X>>LXjWSR    

44,062,885 30,234,443    

------- (Rupees in '000) -------
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28.1 This includes indirect exports of Rs. 18,444.461 million (2023: Rs. 15,427.740 million)    

28.2 This includes indirect exports to related parties of Rs. 173.219 million (2023: Rs. 287.416 million) (refer note 
41 for details).          

28.3 This represents realized exchange gain on export sales.        

Local sales
Yarn 23,520,881 *LX*LSXL>>   

/�

���b�B�!�� 885,487      993,032        

g	�
� 3,734,814    JXS>@XL==     

28,141,182  **XW>=XJ=*   

Less:
Z��?��	��������	���	��� (265,248)     Q*@JXW*>R       

Sales discount -              (1,501)           

Sales tax on local sales:
\�O	�� (3,723,100)   QSXJ=JX==>R    

\g	�
� (569,741)      Q*LSXS>WR       

(4,292,841)   (3,344,811)    

67,645,978 49,170,747    

<
����������� 28.3 61,806        147,792        

67,707,784  49,318,539   
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2024 2023
28.4 Note

\�Z	��	���� 91,880            397,927            

\�Z�	-�� 100,113           *L>XS`j            

\�Z����� -                  @jX=>j             

\�/���	 22,460,367      9,593,509         

\�:��
 -                  157,354            

\�q���	�� 36,812            S=XJ>@             

\�B�	��� -                  138,709            

\��
	�� 358,255          550,520            

\�E������ -                  SLX`S>             

\�(	�	� 227,036           J`>XL@S           

\�����	 -                  S>>X`*L           

\���
����	�� 65,312            \                   

\�,	�	���	 37,536            39,540              

\�,�;��� 58,003            J>XJLJ             

\������������ -                  *LX=W>             

\����
�	�� 209,847          >==X@WS           

\����
������	 302,282          \                   

\������� 101,122           81,234             

77,773             73,104              

\�_	��	� 107,232           134,905            

\�_��?�� 885,176          JX*>`XWWj         

\�"� -                  40,355              

\�"�� 493,178          =@`XJ>@           

\�P��
�	� 6,500              237,439            

\��������
��;���
� 19,069,377      18,088,494       

_�
	���	��� 44,687,801     S*X@`WXJ`>       

Less: Sales tax on indirect exports (624,916)         Q*X>>LXjWSR        

     44,062,885        30,234,443 

29. COST OF GOODS SOLD

Raw material consumed 29.1 & 29.2 51,922,008      39,913,208       

Manufacturing expenses 29.3 11,297,615      >XW>JX*LS         
Outside purchases 

�	������������������;���������������������
 966,502          >W=X*>S           

64,186,125     =jXJ*@X>j=       

g��?�����������

\�<����� 687,799          =JJXW=>            
\�/����� 10 (648,338)        Q>@jXj``R           

39,461            Q*j>X*WSR           

B������������
\�<����� 1,913,044        799,371            

\�/����� 10 (2,485,483)      (1,913,044)        

(572,439)         QJXJJSX>jSR        

g	�
�
\�<����� 214,920           115,383            

\�/����� 10 (237,115)          (214,920)           

(22,195)           (99,537)             

63,630,952     =WX>S`X*JJ       

Disaggregation of export sales into geographical area: --------- (Rupees in '000) ----------

\���	��
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2024 2023
Note

29.1 Raw material consumed

Opening stock 9,674,110        @X>@=Xj*>        

Purchases 47,898,038    40,902,592       

57,572,148     49,587,318       
Closing stock 10 (5,650,140)      Q`X>j=XJJLR        

29.2 51,922,008     39,913,208       

29.2 _����������������
�����	���	
���	�������	����
���
����+�@@=+WWS���������Q*L*S[���+�j>=+W>*��������R+

2024 2023
Note

29.3 Manufacturing expenses

�	�	����X��	���	���!����
� 29.3.1 2,389,401       2,011,284         

"
���
��� 5,991,088      2,334,337         

Packing material consumed 637,961          479,022            

����������b�Q������	�R����������������	����!����
���
��� 9.2 2,611              Q@@Xj>`R            

Stores and spares consumed 870,989         723,485           

Repairs and maintenance 80,702            111,387           

Insurance 40,062            25,830             

Rates and taxes 4,162              3,532               

&������	
�����������	
����;���	���
� >+J+J 1,115,769       788,341           

Others 164,870          172,754            

11,297,615      >XW>JX*LS        

29.3.1 �
�����������
	�����
������
�!����
�������+�JJL+W>=���������Q*L*S[���+�J*L+>L>��������R+

2024 2023
Note

30. OTHER INCOME

Scrap sales 64,768            38,342             

q	������������	���������	
����;���	���
� >+* 4,278              4,399               

Exchange gain on forward contract booking -                  W@Xj>L             

����
�-	
������������������������
��	�
� 22.2 75,857            79,722             

"���	��-���	���������	��	
�������������������������!
��� -                  *X>@*               

/	��
	��	�������	�������
������	���	��	���
� 5,236              \                      

"���	��-���	�������
������	���	��	���
� 14,012             \                      

&�������������� 3,330              JW>XLWS           

����
�����;���������
� 754                 1,155               

168,235          341,113            

--------- (Rupees in '000) ---------

---------- (Rupees in '000) ---------

--------- (Rupees in '000) ----------
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31. DISTRIBUTION COST

Export
Ocean freight 203,972          *SJX>J=           

:;���
�����������
������	�� 69,902            SJXW`>             

Export charges 175,799          88,148             

Local
�	�	�����	���!����
� 31.1 38,331           27,009             

B����
�	����
��� 199,144          114,995            

Insurance 8,708             2,733               

695,856         =`>XL`W           

31.1 ��������������'�	���	�
�������������"�(�%�#%))#�
�������*+/+:;�(�%�#%<<=�
������>%

2024 2023
Note

32. ADMINISTRATIVE EXPENSES

�	�	�����	���!����
� 32.1 200,899          JWLXW@>           

Directors' remuneration other than meeting fees 84,037            74,154             

Meeting fees 600                 1,094               

Repairs and maintenance 4,147              8,159               

Postage and telephone 12,152            10,998             

_�	������	���������	��� 9,558             12,973             

Vehicles running 41,632            33,778             

Printing and stationery 4,984              5,477               

Rent, rates and taxes 4,035              `*>                  

"
���
��� 10,921            jX`>`               

Entertainment 4,530              4,347               

B����	�����!�����
��� 20,142             18,103             

Insurance 7,977              7,099               

Legal and professional 11,541            SX>JS               

Charity and donations -                  2,000               

Auditor's remuneration 32.2 3,025              2,700               

&������	
�����������	
����;���	���
� >+J+J 47,281            47,788             

Depreciation on right of use assets >+W 15,947            J=X>>*             

����
�-	
���������
	��!���	���
� 7 1,046              1,495               

�����
������
 -                  1,345               

Allowance for expected credit loss on trade debts -                  WX>@W               

Others 10,325            7,457               

494,779          422,408           

32.1

---------- (Rupees in '000) ---------

�
�����������
	�����
������
�!����
�������+�j+@@W���������Q*L*S[���+�W+Jjj��������R
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2024 2023
Note

32.2 Auditors' remuneration

Audit fee 2,100              1,909               

E	�����	������������ 550                 500                  

B����������
���	
���� 100                 38                   

Out of pocket expenses 275                 253                  

3,025              2,700               

---------- (Rupees in '000) ---------

33. OTHER OPERATING EXPENSES

g��?���������
���	�
����	
����B��� 24.3 23,254            >JXW>@             

��	��-����;��	��������������������������\���
 734                 188,421           

"���	��-����;��	��������������������������\���
 5,313              104,994            

"���	��-����	��
	�����������
������	���	��	���
� -                  >XL*J               

��	��-����	��
	�����������
������	���	��	���
� -                  3,297               

Exchange loss on forward contract booking 15,367            \                  

"���	��-��������������	��	
�������������������������!
��� 4,435              \                  

g��?�����g���	���B��� 2,675              (19,192)             

51,778            345,109            

2024 2023
34. FINANCE COST Note

,	�?\�����[

\����\
������	��� 726,021           545,724            

\�����
\
����!�������� 1,514,199       JXL=jXJW>         

\���	�����	!���
��� 4,734              2,732               

Z	�?���	����	������������� 17,026            *>XW>@             

Discounting charges on letters of credit 280,477          105,284           

"�����������q��������
�����	�
���
����&���������
�/��� 21,059            =JX>`S             
2,563,516       JXj>`XJWj         

Less: amounts included in the cost of qualifying asset >+=+* -                  (155,428)           

Less: Interest income on loan to subsidiary -                  Q=WX@j>R            

2,563,516       JXW>jX@WS        

Restated
2024 2023

35. LEVIES Note

B��	��
	;�����[�
\��;���
��	��� -                     282,507           

\���������������� 35.1 499                 23,408             

Minimum taxes 35.2 855,036         197,272            

855,535         WLSXJ@>           

------------ (Rupees in '000) ----------

------------ (Rupees in '000) ---------
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35.1 These represent final taxes paid on export sales, dividend income and capital gain account and are 
recognised as levies in line with the requirements of IFRIC 21 'Levies' or IAS 37 'Provisions, Contingent 
Liabilities and Contingent Assets' and guide on  IAS 12 ‘Income Taxes’ issued by Institute of Chartered 
Accountants of Pakistan.        

         
35.2 This represents provision for minimum tax under section 113, of the Income Tax Ordinance, 2001. The 

provision for minimum tax has been recognised as levies in these unconsolidated financial statements as 
per the requirements of  IFRIC 21 'Levies' or IAS 37 'Provisions, Contingent Liabilities and Contingent 
Assets' and guide on  IAS 12 ‘Income Taxes’ issued by Institute of Chartered Accountants of Pakistan.  

Restated
2024 2023

36. TAXATION

Current

\�B���
�����	� -                  171,453            

\���������	� (167,799)         QJS>X*`>R          

Deferred (321,593)         (57,319)             

(489,392)         Q**XJ>*R            

36.1 ���
���	��������!��	��
������	���
	��
���#	��	�������

����
�!�������������	���
	;	
���           439,138 JXJ@@X`j>        

_	;��	
��|

_	;��	
� 29% 29%

_	;����	�����
�������
           127,350            344,803 

Effect of:

Income chargeable to tax at reduced rates                 (466)             (21,847)

���������	��	!���
��
	;���������	��
	;������                    -                51,924 

Prior year          (167,799) ����������QJS>X*`>R

Impact of super tax -                             128,003 

Impact of Minimum tax 728,651          �����������JjJXjW>�

���	�
���������� (855,535)        ����������QWLSXJ@>R

         (321,593)             (57,319)

_	;���	���	������	�����
�          (489,392) ������������Q**XJ>*R

37. EARNINGS PER SHARE - BASIC AND DILUTED

37.1 Basic earnings per share 2024 2023

����
�����
�����	��Q����������LLLR 72,995            707,952            

54,221,196      W=X**JXJ`>       

:	������������	���\�Z	����	�������
���Q������R 1.35                JS+L>               

g���
���	���	�����!�����������	�����	����
���
�
	�����������
�����	��Q���!��R

Deferred tax

---------- (Rupees in '000) ----------
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37.2

2024 2023
Note

38. CASH GENERATED FROM OPERATIONS

%�������������������
	���
�
���	 439,138          JXJ@@X`j>        

Adjustments for non cash and other items

&������	
�����������	
����;���	���
 >+J+J 1,163,050       @S>XJ*`           

Depreciation on right of use assets >+W 15,947            J=X>>*             

����
�-	
���������
	��!��� 7 1,046              1,495               

���������������	
��
� 22.1.5 120,220           J*jX>>j           

����������		���
����!
������!
� 11.5 -                     WX>@W               

����������b�Q������	�R����������������	����!����
���
���� 9.2 2,611              Q@@Xj>`R            

"���	��-����	��
	��Q	��R�b����������
������	���	��	���
� 30 (14,012)            >XL*J               

/	��
	��Q	��R�b����������	�������
������	���	��	���
� 30 (5,236)             3,297               

"���	��-����;��	�����������������������������	���\���
 33 5,152              104,592            

"���	��-����;��	���������������������������\���
 161                 402                  

"���	��-��������b�Q	��R�������	��	
�������������������������!
��� 33 4,435              Q*X>@*R              

q	������������	���������	
����;���	���
� 30 (4,278)             (4,399)              

&�������������� 30 (3,330)             QJW>XLWSR           

����
�-	
������������������������
��	�
� 30 (75,857)           (79,722)             

B��	�������
 34 2,244,954        JXW`WX>J*         

"�����������q	������	�
���
����&���������
�/��� 34 21,059            =JX>`S             

Cash generated before working capital changes 3,915,060       SXW`=X>L>        

Working capital changes

Decrease / (increase) in current assets

Stores, spares and loose tools (243,054)         Q=`XLL>R            

�
��?\��\
�	�� 3,016,071        (3,020,423)        

_�	�����!
�� (293,868)        (894,099)           

]�	���	���	��	���� (18,149)           227,342            

_�	���������
��	�������
�
��������	����
� 53,088           (19,257)             

<
����������	!��� (145,441)          Q>XSWWR              

2,368,647       QSXj>JXj`@R        

Increase / (decrease) in current liabilities
_�	���	����
�����	�	!��� 590,803          (323,999)           
����
�
����!���������Q�;����������������	���R 713,924          3,128,039         

Cash generated from operations 7,588,434       *X>S>X@=@        

---------- (Rupees in '000) ---------

�� ����� for diluted earnings per share �	�� been presented as the Company has not issued any instruments
�	��������
������������������	���	�����	�
�����	������������	���������;�������+
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2024 2023
Note

39. CASH AND CASH EQUIVALENTS

Cash and bank balances 17 184,874        *@jXW>=         

����
\
����!���������\����������	���� *> (204,528)       Q*X>`*XSLWR      

(19,654)         (2,404,741)      

40. REMUNERATION TO CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES

Particulars

Executive
Non-

Executive

Remuneration -              60,450       -              108,433        168,883       

Medical -              -            -              3,580            3,580            

Utilities -              8,365        10,264         3,285            21,914           

Meeting fees -              -                600              -                   600               

��������	����	���� -              -                -                  8,831           8,831           

Total -              68,815      10,864         124,129         203,808        

Number of persons 1 2 7 43 53

_�
	�

Particulars :;���
���
���\

:;���
���

Remuneration \               58,081       \               103,180          J>JX*>J         

Medical \               \             \               3,113             3,113             

"
���
��� \               >X*W*         7,835            2,713             J>X@LL           

Meeting fees \               \                1,094            \                    1,094             

��
������
�!����
� \               \                \                   >X@jW             >X@jW             

_�
	� \               >=XSSS        8,929            115,881         189,143          

���!������������� 1 2 7 40 50

---------- (Rupees in '000) -------- 

Directors :;���
����

_�� aggregate amounts charged in these unconsolidated ��	���	� statements for remuneration, including all
!����
��
���������;���
����������X��;���
�����	��������
�������
���/���	���	��������!����[

Directors Executives
Total

Chief 
Executive

�����
 ------------------------------------- (Rupees in '000) ---------------------------

------- 

2024

2023
Chief 

:;���
����
<�����

�\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\�Q�����������LLLR�\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
\\\\\\�
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40.1 Company maintained cars are provided to Chief Executive Officer, directors and executives.   
          

41. TRANSACTIONS WITH RELATED PARTIES         

    

 The related parties comprise of subsidiaries: Indus Lyallpur Limited, Indus Home Limited, Indus Wind 
Energy Limited, the associate (Sunrays Textile Mills Limited) and key management personnel. The Company 
carries out transactions with related parties as per agreed terms. The receivables and payables are mainly 
unsecured in nature. Remuneration of key management personnel is disclosed in note 40 to the 
unconsolidated financial statements. Other significant transactions with related parties are as follows: 

2024 2023

100% /�������������
��	�� 121,362         140,809          

/�������������
��������� 139,951        SSX`>L           

&��!�������
��������� 440               2,295             

g	�
���	�� -                W*X@>*           

B�!����	�� 23,809          \                    

Purchases -                23,331            

100% Yarn, waste and cotton sale 821,550        =>JX@j=         

Purchases -                118,173          

195,088        180,734          

&���������������� -                150,000          

0.99% g	�
���	�� 690,960        \                 

g	�
�������	�� 4,546            \                 

&���������������� -                412                

100% 23                 \                 

-                241,120          
��
����
��������� -                44,929            

\ &���������	��� -                72,122            

20,520           17,025            

100%

��
����
�������	!�� -                945                

0.99% ������	!�����������	
����	�
� 63,358         \                 

Spouse and 
sons of the 
Directors

������	!���b�Q�	�	!��R�
��
related party

100%Subsidiary������E����]���
��

������	!���b�Q�	�	!��R�
��
related party

100%SubsidiaryIndus Lyallpur 
Limited 9,783            Q>@XSJSR          

������E����]���
�� Subsidiary

/�������������
���������

Directors

����	���_�;
����
Mills Limited

Subsidiary������g����:�����
Limited

Directors

Payment made on their behalf
����������	����
�

Associate due 
to common 
directorship

(23)                \                 Payable from related partySubsidiary

����	���_�;
����
Mills Limited

Associate due 
to common 
directorship

������g����:�����
Limited

% of 
shareholdi

ng

Name of related 
party

Basis of 
relationship

Nature of transactions
--------- (Rupees in '000) ---------      

Indus Lyallpur 
Limited

Subsidiary

Balances outstanding as at the year end

72,058          Q>*XWW=R           

Rentals paid
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43. FINANCIAL RISK MANAGEMENT           

  

 The Board of Directors has overall responsibility for the establishment and oversight of the Company's 
financial risk management. The responsibility includes developing and monitoring the Company's risk 
management policies. To assist the Board in discharging its oversight responsibility, management has been 
made responsible for identifying, monitoring and managing the Company's financial risk exposures.  
           

 The Company’s principal financial liabilities comprise long-term financing, short-term borrowings, trade and 
other payables, interest/dividend payable and financial guarantee contracts. The main purpose of these 
financial liabilities is to raise finance for the Company’s operations. The Company has loans, investments, 
trade and other receivables, cash and bank balances and deposits that arise directly from its operations. The 
Company also holds long-term and short term investments.   

              
 The Company’s activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk 

(including currency risk, fair value interest rate risk, cash flow interest rate risk and price risk).

 The Company's exposure to the risks associated with the financial instruments and the risk management 
policies and procedures are summarized as follows:        

42. FINANCIAL INSTRUMENTS BY CATEGORY
2024 2023

Financial assets

At amortised cost
]��\
����������
� 6,890            >X*@j             

_�	�����!
� 10,528,715    10,239,282     

Loan 15,015          @X@*>             

<
����������	!��� 279,040         133,599          

_�	���������
� 15,022           `X@>=             

Cash and bank balances 184,874        *@jXW>=         

11,029,556    JLX>@WX=**     

9���
����
�#������#����������������
<
������	���	��	���
� 31,096          38,933           

11,060,652    10,724,355     

2024 2023

Financial liabilities

At amortised cost

]��\
������	���� 6,411,471      >XjJ@X**j       

_�	���	����
�����	�	!��� 2,119,351      JX>jSXj*@       

"���	������������� 2,383            19,009            

����
\
����!�������� 8,054,575     `X@*SX*j>       

��
����
�b��	�?\����	�	!�� 351,854        =`>X>`S         

Lease liabilities 24,625          37,843           

16,964,259   J@Xj>@Xjj>    

------ (Rupees in '000)  ------

-------- (Rupees in '000) --------
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43.1 Credit risk and concentration of credit risk         

    

 Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the 
other party to incur a financial loss, without taking into account the fair value of any collateral. Concentration 
of credit risk arises when a number of counter parties are engaged in similar business activities or have 
similar economic features that would cause their ability to meet contractual obligations to be similarly 
affected by changes in economic, political or other conditions. Concentrations of credit risk indicate the 
relative sensitivity of the Company's performance to developments affecting a particular industry. The 
Company does not have any significant exposure to customers from any single country or single customer. 
            

 Credit risk of the Company arises principally from trade debts, loans and advances, other receivables and 
bank balances. The carrying amount of financial assets represents the maximum credit exposure. The 
maximum exposure to credit risk at the reporting date is as follows:      

 The credit quality of receivable can be assessed with reference to their historical performance with negligible 
defaults in recent history.            
 

 The trade debts are due from foreign and local customers for export and local sales. Trade debts from foreign 
customers are secured against letters of credit. Management assesses the credit quality of local and foreign 
customers, taking into account their financial position, past experience and other factors.   
          

 Credit risk related to equity investments and cash deposits       

      

 The Company limits its exposure to credit risk of investments by only investing in listed securities of highly 
reputed companies / mutual funds having good rating. Credit risk from balances with banks and financial 
institutions is managed by Finance Director in accordance with the Company’s policy.    
         

 The credit risk on liquid funds (bank balances) is limited because the counter parties are banks with a 
reasonably high credit rating. The names and credit rating of major banks where the Company maintains its 
bank balances are as follows:            

2024 2023

]��\
����������
�             6,890 �������������>X*@j�

_�	�����!
�     10,528,715      10,239,282 

Loan 15,015          @X@*>             

<
����������	!��� 279,040         133,599          

_�	���������
� 15,022           `X@>=             

Z	�?�!	�	���� 166,511        279,970          

11,011,193    JLX>jjX@*@     

--------- (Rupees in '000) ---------
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43.3 Market risk management            

 

 Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and 
equity prices will affect the Company's income or the value of its holdings of financial instruments. The 
objective of market risk management is to manage and control market risk exposures within acceptable 
parameters while optimizing returns.          
   

43.3.1 Interest rate risk management           

  

 Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates. Majority of the interest rate risk arises from long and short-term 
borrowings from financial institutions. At the reporting date the interest rate risk profile of the Company’s 
interest-bearing financial instruments is:          

Rating
agency Long-term Short-term

E	!�!�Z	�?�]���
�� VIS AAA �J�

(+��Z	�?�]���
�� PACRA AA �J�

�������Z	�?�]���
�� PACRA ��\ �J�

,/Z�Z	�?�]���
�� PACRA AAA �J�

�������Z	�?�]���
�� PACRA AAA �J�

&�!	�����	����Z	�?�Q�	?��
	�R�]���
�� VIS AA �J�

"��
���Z	�?�]���
�� VIS AAA �J�

E	!�!�,�
������
	��Z	�?�]���
�� PACRA ��� �J�

,��-	��Z	�?�]���
�� VIS AAA �J�

Z	�?����	�	��]���
�� PACRA AAA �J�

Z	�?����	����	?��
	� PACRA ��\ A1  

��?	���Z	�?�]���
�� PACRA ��� �J�

Z	�?���\E	!�!�]���
�� PACRA AAA �J�

�	
���	��Z	�?�����	?��
	� PACRA AAA �J�

�
	��	���/�	�
�����Z	�?�Q�	?��
	�R�]���
�� PACRA AAA �J�

_���Z	�?�������)	! PACRA ��� �J�

B	��	��Z	�?�]���
�� VIS AA �J�

Name of bank
Credit rating

2024 2023

Fixed rate instruments

B��	���	����	!���
��� 8,766,084     8,529,429       

Variable rate instruments

B��	���	����	!���
����

\����Z<��!	��� 5,699,962     8,012,074       

B��	���	��	���
�

\����Z<��!	��� 35,093          >=X*L*           

Carrying amount 

--------- (Rupees in '000) --------
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 Fair value sensitivity analysis for fixed rate instruments       

      

 The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or 
loss, therefore, a change in interest rate at the reporting date would not affect statement of profit or loss. 
            

 Cash flow sensitivity analysis for variable rate instruments       

      

 If interest rates had been 50 basis points higher / lower and all other variables were held constant, profit 
before tax would decrease / increase by Rs. 28.324 million (2023: Rs. 39.739 million) determined on the 
outstanding balance at year end. This is mainly attributable to the Company’s exposure to interest rates on 
its variable rate borrowings.            

 Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because 
of changes in foreign exchange rates. Currency risk arises mainly where receivables and payables exist due 
to transactions entered into foreign currencies. The Company is exposed to foreign currency risk on sales, 
purchases and borrowings, which are entered in a currency other than Pak Rupees.    
         

 At June 30, 2024, if the Rupee had weakened / strengthened by 5% against the US Dollar with all other 
variables held constant, profit before tax for the year would have been higher / lower by Rs. 134.773 million 
(2023: higher / lower by Rs. 1.213 million) determined on the outstanding balance at year end.  
           

43.3.3 Equity price risk management           

  

 The Company’s listed equity securities are susceptible to market price risk arising from uncertainties about 
future values of the investment securities. The Company manages the equity price risk through 
diversification and placing limits on individual and total equity instruments. Reports on the equity portfolio 
are submitted to the Company’s senior management on a regular basis. The Company’s Board of Directors 
reviews and approves all equity investment decisions.        
     

 At the reporting date, the exposure to listed equity securities at fair value was Rs. 31.096 million (2023: Rs. 
38.933 million). A decrease / increase of 5% in market prices would have an impact of approximately 
Rs.1.555 million (2023: Rs. 1.946 million) on profit for the year determined based on market value of 
investments at year end.        

              

43.3.2 Foreign exchange risk management

Exposure to currency risk
Rupees US Dollar Rupees "��&���	�

_�	�����!
� 1,892,074   6,798          SX`*>XLSW       13,728           

Z	�?�!	�	���� 57,510       207              J=>XJjS          511                

B�����������������	�����		���
��;���
�b������
 (4,645,047)  (16,688)       (4,047,940)      (14,154)           

(2,695,463) (9,683)         *=X*>@           85                  

2024 2023

Reporting date rate 278.34          285.99           
����	���	
� 283.24          *@>+J@           

2024 2023

--------------------------------- ('000) ------------------------------
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43.4 Fair value estimation            

 

 Fair value is the price that would be received to sell an asset or paid or transfer a liability in an orderly 
transaction between market participants and measurement date. Consequently, differences can arise 
between carrying values and the fair value estimates.        
     

 Underlying the definition of fair value is the presumption that the Company is a going concern without any 
intention or requirement to curtail materially the scale of its operations or to undertake a transaction on 
adverse terms.             

 The fair value of financial assets and liabilities traded in active markets i.e. listed equity shares are based on 
the quoted market prices at the close of trading on the reporting date. The quoted market price used for 
financial assets held by the Company is current bid price.        
     

 A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly 
available from an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those 
prices represent actual and regularly occurring market transactions on an arm’s length basis.  

              
 IFRS 13, 'Fair Value Measurements' requires the Company to classify fair value measurements using a fair 

value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value 
hierarchy has the following levels:           
  

 -   Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).   
          

 -   Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either     
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).     
        

 -   Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) 
(level 3).             

              
 Details of fair value hierarchy  and information relating to fair value of Company's  investment categorised as 

fair value through profit or loss  is as follows:         

Level 1 Level 2 Level 3 Total
Note

Financial assets measured at fair value

<
������	���	��	���
� 15        31,096                 -                    -             31,096 

]�����J ]�����* ]�����S _�
	�

Financial assets measured at fair value

<
������	���	��	���
� 15         38,933 ����������������\��� ������������������\���            38,933 

June 30, 2023

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\Q�����������LLLR\\\\\\\\\\\\\\\\\\\\\\\\\\\\

------------------------------(Rupees in '000)-------------------------

June 30, 2024
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 There were no transfers amongst the levels during the current and preceding year. The Company’s policy is to 
recognize transfer into and transfers out of fair value hierarchy levels as at the end of the reporting periods. 
            

44. CAPITAL RISK MANAGEMENT           

  

 The objective of the Company when managing capital, i.e., its shareholders' equity, is to safeguard its ability 
to continue as a going concern so that it can continue to provide returns for shareholders and benefits for 
other stakeholders; and to maintain a strong capital base to support the sustained development of its 
businesses.          

              
 The Company manages its capital structure by monitoring return on net assets and makes adjustments to it 

in the light of changes in economic conditions. In order to maintain or adjust the capital structure, the 
Company may adjust the amount of dividend paid to shareholders or issue new shares.   
          

 Consistent with others in the industry, the Company monitors capital on the basis of the gearing ratio. This 
ratio is calculated as net debt divided by total capital. Net debt is calculated as total borrowings (including 
‘current and non-current borrowings’ as shown in the statement of financial position) less cash and cash 
equivalents. Total capital is calculated as ‘equity’ as shown in the statement of financial position plus net 
debt.             

              
 The gearing ratios at June 30, 2024 and 2023 were as follows:       

 It is difficult to describe precisely the production capacity in spinning unit since it fluctuates widely depending 
on various factors such as count of yarn spun, spindles speed and twist etc. It also varies according to the 
pattern of production adopted in a particular year.         

2024 2023

_�
	��!���������Q��
��*L�#�*>R     14,466,046 �����J>XW=JXWLS�
Less: cash and bank balances (note 17)        (184,874) ��������Q*@jXW>=R

��
���!
     14,281,172 �����J>X*WSX`S`�

_�
	���%��
�    23,849,176      23,832,204 

   38,130,348 �����=LXL@>XJ=S�

Gearing ratio 37% 41%

45. CAPACITY AND PRODUCTION

Spinning units 2024 2023

_�
	�����!������������������
	���� 208,684        193,493          

_�
	�����!������������������?�������	�����Q	���	�R 197,878        J>>XSSS         

���!����������
�����?��������	� 3                   3                    

���
	������	�	��
������	���������
�����
��
*L�����
��!	�������S>W��	���Q�!�+R 150,066,463  132,421,772    

��
�	��������
��������
�����	��	�
����������������
��*L�����
��Q�!�+R 138,129,594 JLWXWW*X>*L   

---------- (Rupees in '000) ---------

_����	�����	
������
���/���	�����������	����!��=|�	��
����;�	����������	�	�������
����������
��+
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46. SEGMENT REPORTING            

 

 The Company’s core business is manufacturing and sale of yarn and it generates more than 90% of its 
revenue and profit from the production and sale of yarn. Decision making process is centralized at head 
office led by Chief Executive Officer who continuously is involved in day to day operations and regularly 
reviews operating results and assesses its performance and makes necessary decisions about resources to 
be allocated to the segments. Currently the Company has three yarn manufacturing units at Hyderabad, 
Karachi and Muzaffargarh. Owing to the similarity in nature of the products and services, nature of the 
production processes, type or class of customers for the products and services, the methods used to 
distribute the products and the nature of the regulatory environment, all the yarn producing units are 
aggregated into a single operating segment and the Company's performance is evaluated by the 
management on an overall basis, therefore these operational segments by location are not separately 
reportable segments.             

49. EVENTS AFTER REPORTING PERIOD          

   

 The Board of Directors in its meeting proposed a final cash dividend of Rs. Nill per share amounting to Rs.           
million  subject to the approval of the members in the forthcoming annual general meeting of the Company.  
            

50. DATE OF AUTHORISATION FOR ISSUE          

   

 These unconsolidated financial statements have been authorized for issue on October 04, 2024 by the 
Board of Directors of the Company.       

              
51. GENERAL             

              
 Figures have been rounded off to the nearest rupees in thousand.      

47. NUMBER OF EMPLOYEES
2024 2023

����	�����!����������������������
�����	� 2,695            2,538             

���!����������������	��	
�(����SL 2,858           2,532             

47.1 &	�����	������������	�����
�������������
���	!�������!���������������+

48. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Z	�	����	��	
�(����JX�*L*S >XjJ@X**j     19,009            37,843           

�����	����
�� 75,857          \                 7,302             

B��	������	�����$��� S`WXWS>        \                 \                    

B��	������	�����
$��� (778,149)       QJ>X>*>R          (20,520)           

Z	�	����	��	
�(����SLX�*L*= 6,411,471     2,383            24,625          

Number of employees

Long term 
�	
	��	�

Dividend
 Lease 

liabilities 
------------------ (Rupees '000) --------------------

��������	
	��
������������������������������������ � ����������������������������������������������������������� � ������������
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2019 2020 2021 2022 2023 2024

Operating data Restated Restated

_�������� SWX>jJXLjL   37,531,458   =`X==jX**>   75,925,194   @*X*@>X*JL   JL>X=*@X@SJ 

Less : commission (298,492)       (335,840)       (404,755)       Q>WjX*S>R       (720,728)       (793,277)       

Sales  ( net ) 35,372,578   SjXJ`WX>J@   49,042,471   jWX*>jX`W@   @JXW>WX=@*   JLWX>SWXWW=  

q���������
 SX>`>XS=`     3,332,799     >XW*jXSJ`     14,537,203   8,924,777     @XL>`XjJL     

����
�!������
	; *X>@`XJJJ     JX>S>XSJ=     4,727,475     10,829,919   SXLJ=X>==     1,058,421     

����
�	�
���
	; 2,331,497     JX*WLX`>*     SX@=@X>WS    9,982,593     1,992,117     WS*X>=j        

Financial data

Gross assets SLX>*@X>>>  SSX=SSXWW>   49,795,285   71,421,151   @SX`@>X`=W   81,978,811   

Return on equity 15.00% j+>`| 19.31% SS+>`| >+SS| J+>j|

Current assets 18,831,882  J`XL*@XjW>   24,340,750   38,080,529   =>XSJLX>``   =*XWSJX>J>    

Shareholders equity 15,544,391   J>X*j=XJS@   J`X`SJX`>*   *`X>SWXL*>   31,481,480   31,947,595   

Long term debts and deferred liabilities SXWL`X*L>     7,012,451     JWX*>=X*>`   20,452,214   22,900,141   21,093,190    

Current liabilities JJXWjWXL>`   JLXJ=>X`>j   14,599,054   21,333,911   *`X>LWXS*=   *@X`S@XL*>   

Key ratios

q���������
��	
�� 10.45% @+`>| 13.31% 19.31% 10.94% j+>=|

��
�����
 >+W`| S+S>| 7.85% JS+*>| 2.44% 0.50%

Debt / equity ratio >J[S` 57:43 53:47 53:47 58:42 55:45

Current ratio J+>S             1.87             J+>>             1.78             J+W>             J+=>             

Earning per share ( basic and diluted ) 129.00          >`+*J           70.98           184.11         S>+j=           9.82             

&��������Q�������
	��R

\�/	�� 250% 300% 100% 50% 20% \               

B��	� Interim Interim Interim Interim \               

\�Z���� \               \               200% \               \               \               

Statistics

Spinning Production ( tons ) W*X>`L         55,320          >LX`WW         >SXj>`         70,329          jWXSS>          

g�	����������
����Q�
����R 9,985           8,938           11,315          11,114          9,323           9,742            

������q����	
����������
����Q�,g��R \               \               \               j>X>LL         JWJX@>L       173,135        

��	�����
������������
��	��
	���	
	��
�����#���

______________________  Rupees in "000" _______________________



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF INDUS DYEING AND MANUFACTURING COMPANY LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
Opinion

g�� �	��� 	���
��� 
��� 	���;��� ��������	
��� ���	���	�� �
	
����
�� ��� ������ &����� #� ,	���	�
�����
Company Limited (the holding Company) and its subsidiaries (the Group), which comprise the 
consolidated statement of financial position as at June 30, 2024 , and the consolidated statement of 
�����
���� ����X� 
�����������	
����
	
����
������������������ ������X� 
�����������	
����
	
����
����
changes in equity and the consolidated statement of cash flows for the year then ended, and notes to 
the consolidated financial statements, including a material accounting policy information and other 
�;��	�	
����������	
����Q������
���������������	�����������	
������	���	���
	
����
��R+

��������������X���������	
������	���	���
	
����
������	�
����	����	�����������
�����������	
������	���	��
position of the Group as at June 30, 2024 and of its consolidated financial performance and its 
consolidated cash flows for the year then ended in accordance with the accounting and reporting 
standards as applicable in Pakistan.

Basis for opinion

g��������
�������	���
����	�����	������
����
���	
���	���
	��	�����������
���Q����R�	��	�����	!������
Pakistan. Our responsibilities under those standards are further described in the Auditor's 
��������!���
���� ���� 
��� 	���
� ��� 
��� ��������	
��� ���	���	�� �
	
����
�� ���
���� ��� ���� �����
+� g�� 	���
����������
����
���q��������	�����	������
��
�����
���	
���	��:
������
	��	����Z�	�������������
	�
���
Code of Ethics for Professional Accountants as adopted by the Institute of the Chartered Accountants 
����	?��
	��Q
���/���RX�	�������	������������������
�����
���	����������!���
�������	�����	������
��
���
/���+�g��!�������
�	
�
���	���
��������������	����!
	�����������������
�	���	�������	
��
����������	�
basis for our opinion.

Emphasis of Matter
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�
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Key audit matters

����	���
��	

����	���
������	
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�	
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X������������
��������	�����������
	���
����
�����������	
������	���	���
	
����
�����
���������
�������+�_������	

���������	������������
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion 
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>	����
���	���������
	�������	�����
�����	
	��
����
����	���
	��
#������'��������������	

,	�	����
������������!�������
����
����������	
���+�_����
����������	
��������������
���������	
����
included in annual report, but does not include the consolidated financial statements and our auditors' 
reports thereon.

<��������������
�����������	
������	���	���
	
����
���������
�������
����
����������	
����	���������
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with 
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to 
!�� �	
���	���� ����
	
��+� g���� ��� ��	�� 
��� 	���	�� �����
X� ��� ��� ��������� 
�	
� 
����� ��� 	� �	
���	��
����
	
����
����
������X����	�����%������
�������
�
�	
��	�
+�g���	�����
����
�������
����
������	��+
 
�����	���������������
	
����	��
	����
��������������������������	�����
�����	
	��
����
����	��

Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with accounting and reporting standards as applicable in Pakistan and 
Companies Act, 2017 and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether 
due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the 
Group's ability to   continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
��%���	
��
���q��������
����	�������	
����X�����	�������	���
���	�
���	
����!�
�
�������+

_���Z�	������&����
���������������!�����������������
���q����������	���	�������
����������+

9#������'������	�������������������
#�����������#	��	�����
�����	
	��
����
����	��

<����!)��
�����	���
���!
	�����	���	!���	����	����	!��
����
����
�����������	
������	���	���
	
����
��
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
�����
� 
�	
� ��������� ���� �������+� ��	���	!��� 	����	���� ��� 	� ���� ������ ��� 	����	���X� !�
� ��� ��
� 	�
guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
�	
���	�� ��X� ��������	���� ��� ��� 
��� 	��	
�X� 
���� ������ ��	���	!��� !�� �;���
��� 
�� ���������� 
���
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional 
)�����
�	����	��
	�������������	���?��
������
�������
�
���	���
+�g��	���[

  Identify and assess the risks of material misstatement of the consolidated financial statements, 
���
��������
����	�����������X�������	�����������	���
�����������������������
��
��������?�X�
	����!
	���	���
����������
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�	���	�������	
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��� ����� ��	��� ��������� 
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���	�����
���+
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  procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
�����������
��������
�����������
���q���������
���	�����
���+

�� :�	��	
��
���	�������	
���������	�����
�����������������	���
�����	���	!����������	�����
���
estimates and related disclosures made by management.

  Conclude on the appropriateness of management's use of the going concern basis of 
	�����
���	��X�!	�������
���	���
�����������!
	����X����
����	��	
���	�������
	��
���;��
��
���	
���
������
����������
�����
�	
��	���	�
��������	�
����!
����
���q�������	!���
��
�����
�����
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
!	�������
���	���
�����������!
	��������
��
����	
���������	���
����������
+�E������X���
����
����
����������
������	���	����
���q�����
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�����
�����	��	������������+
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��� ��������	
��� ���	���	��
statements, including the disclosures, and whether the consolidated financial statements 
��������
�
�������������
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�����	�������
�����	��	�����
�	
�	���������	���������
	
���+
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���� ��
���� 
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�� �;������ 	�� �������� ��� 
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�+�g��	��� ��������!��� ���� 
��������
���X� ������������	����������	������� 
��������
	���
+�g�����	������������������!�����������	���
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��
���Z�	������&����
������	����X�	�����
�����	

���X�
�����	�����������	���
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

g��	������������
���Z�	������&����
������
��	��
	
����
�
�	
�����	��������������
�������	�
��
���	��
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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���X������
�������
������	

����
�	
���������
most significance in the audit of the consolidated financial statements of the current period and are 
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���+� g�� ������!�� 
����� �	

���� ��� ���� 	���
����� �����
� ������� �	�� ���
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
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�	��	

������������
�!����������	
���������������
�!��	����
���	������������%�������
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication.
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Chartered Accountants
Place:��	�	���
Date:  October 05, 2024
UDIN:  ��*L*=JLJ@>J@E��>;��
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Consolidated Statement of Financial Position
As at June 30, 2024

 ASSETS 

 Non-current assets 

 Property, plant and equipment 
 Intangibles 
�]��\
���������
���
��
�]��\
����������
��
�]��\
����	��	�����
 Deferred taxation 

 Current assets 

 Stores, spares and loose tools 
��
��?\��\
�	���
�_�	�����!
��
�]�	���	���	��	�����
�_�	���������
��	�������
\
��������	����
��
�<
����������	!����
�<
������	���	��	���
��
�_	;�������	!���
 Cash and bank balances 

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

��
����-�����	����	��
	�
100,000,000 ordinary shares of Rs.10 each

Issued, subscribed and paid up capital
���������
"�	�������	
�������
�

Non-current liabilities

]��\
������	����
Deferred taxation
Deferred liabilities
Lease liabilities

Current liabilities

_�	���	����
�����	�	!���
"���	��������������
��
����
�b��	�?\����	�	!��
����
\
����!��������
/�����
����
����������\
������	����
Current portion of other deferred liabilities
Current portion of lease liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

_���	���;�����
��������J�
��W*������	����
��	���	�
����
�������������	
�����	���	���
	
����
�+

���
��

>
7
8
9

22

10
11
12
13
14
15
J>
17
18

19
20

21
22
23
24

25

*>
27
21
23
24

28

 38,804,117 
 11,861 
 81,212 
 20,451 
 1,594 

 527,960 
 39,447,195 

 1,820,834 
 18,890,222 
 17,510,904 

 786,441 
 83,591 

 493,068 
 40,127 

 1,590,814 
 1,315,615 

 42,531,616 
 81,978,811 

 1,000,000 

 542,211 
 23,000,677 
 8,404,707 

 31,947,595 

 20,173,564 
 -   

 895,161 
 24,465 

 21,093,190 

 6,423,720 
 2,384 

 597,128 
 18,048,142 
 2,745,666 
 1,090,926 

 30,060 
 28,938,026 
 81,978,811 

�SjXW>>X>@j�
 5,232 

�@*X>>S�
 19,848 
�JX@J>�

�\���
�SjX>j>X*=>�

 1,374,283 
 23,832,552 
 17,490,955 

 494,234 
�JL>X>@S�
�S>SX>>*�
 140,180 

 1,500,020 
 1,008,130 

�=>XSJLX>``�
�@SX`@>X`=W�

 1,000,000 

 542,211 
�JWXLLLX>jj�
 15,938,592 
 31,481,480 

�*JXW@>XJ*L�
 157,170 

 1,103,521 
 53,330 

 22,900,141 

�WXS@SX>J=�
 19,009 

 959,534 
�*LXLj@XS>>�
�*X*S>X>LJ�

�`L=XSJ>�
 23,884 

�*`X>LWXS*=�
�@SX`@>X`=W�
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��!�
	!������
���������	
����������
q���������


Other income 

Distribution cost
�������
�	
�����;������
Other operating expenses
B��	�������


��	����������
������	�����	
��\���
����
	;
����
�!�������������	���
	;	
���

]�����

����
�!������
	;	
���

_	;	
���

����
�����
�����	�

Earnings per share - basic and diluted

_���	���;�����
��������J�
��W*������	����
��	���	�
����
�������������	
�����	���	���
	
����
�+

 Note 

29
30

31

32
33
34
35

36

37

38

 105,635,554 
 (97,565,844)

 8,069,710 
   

 935,473 

 (1,811,075)
 (1,050,925)

 (65,993)
 (5,017,318)
 (7,945,311)

 (1,451)
 1,058,421 

 (1,334,377)

 (275,956)

 808,603 

 532,647 

 9.82 

�@JXW>WX=@*�
�Qj*X>=LXjLWR

 8,924,777 
   

�>``Xj*>�

�QJX=>WX=JjR
�Q`>>Xj>*R
�Q>J>XLW=R

�QSXW>=X=@SR
�Q>X>J*XjJ>R

 2,857 
�SXLJ=X>==�

�Q@J@X=>@R

�*XJ`>XJj>�

 (204,059)

 1,992,117 

�S>+j=�

-------------(Rupees in 000)-----------
2023

Restated

-------------(Rupees in 000)-----------

2024
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��	�����
������
����	��������&����	�����'	����
����������
���	������	��!"#�$"$%

����
�����
�����	�� � � �
llll
Other comprehensive income for the year    
llll
>�������
��!����	����������
��������#����#�	���������������������� � � �
llll
����	�������
�����������!����
���	!���
��\���
����
	;� � � �
Less: tax thereon    
llll
llll
llll
Total comprehensive income for the year    
llll
llll
_���	���;�����
��������J�
��W*������	����
��	���	�
����
�������������	
�����	���	���
	
����
�+�
   

Note

23.1.6

 532,647 

 (75,968)
 9,436 

 (66,532)

 466,115 

 1,992,117 

�Q=LX>JSR
 3,392 

 (37,221)
�\���

�JX`W=X@`>�

-------------(Rupees in 000)-----------
20232024
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Issued, 
subscribed 

and paid 
up capital

 Share 
premiu

m

 Merger 
reserve

Investment 
and bonus 

shares

Exchange 
translatio
n reserve

General 
reserve

Unappropriat
���������

Total 

Balance at June 30, 2022 542,211      10,920  11,512   \                    >jj            @X`jjXW>@      20,092,138      *`X>SWXL*>    

Comprehensive income for the year ended June 30, 2023

����
�����
�����	� \                   \             \              \                    \                 \                       1,992,117         1,992,117       

<
�����������������������������
�����	�� \                   \             \              \                    \                 \                       (37,221)             (37,221)           

_�	�������������	�������	
�������
��
������	���������� \                   \             \              \                    \                 >XLLLXLLL       Q>XLLLXLLLR        \                       

_�
	���������������������������
�����	�� \                   \             \              \                    \                 >XLLLXLLL       (4,045,104)        JX`W=X@`>      

Transactions with owners

��
������	����������������+*�������	�� \                   \             \              \                    \                 \                       (108,442)           (108,442)         

Balance at June 30, 2023 542,211      10,920  11,512   \               >jj            J=X`jjXW>@    15,938,592      31,481,480    

Comprehensive income for the year ended June 30, 2024

����
�����
�����	� \              \        \         \               \            \                   WS*X>=j            WS*X>=j          

<
�����������������������������
�����	�� \              \        \         \               \            \                   Q>>XWS*R             Q>>XWS*R           

_�	�������������	�������	
�������
��
���	��
	��������� \              \        \         >XLLLXLLL   \            \                   Q>XLLLXLLLR        \                   

_�	�������������	�������	
�������
��
������	��������� \              \        \         \               \            2,000,000       (2,000,000)        \                   

_�
	���������������������������
�����	�� \              \        \         >XLLLXLLL   \            2,000,000       (7,533,885)       =>>XJJW          

Balance at June 30, 2024 542,211    10,920 11,512 6,000,000 677           16,977,568 8,404,707       31,947,595 

_���	���;�����
��������J�
��W*������	����
��	���	�
����
�������������	
�����	���	���
	
����
�+

Reserves
Revenue

---------------------------------------------- (Rupees in '000) ---------------------------------------------------------

Capital (Note 20)

��������	
	��
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Consolidated Statement of Cash Flows 
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9[� �
�����!�����������
��	��
����������

ll

 Cash generated from operations 

� ]������	���
	;����	���

� B��	�������
��	���

� q	������	�
���
����&���������
�/�����	���

 Gratuity paid 

 Net cash generated from operating activities 

ll

$[� �
�����!��������	�����	��
����������

ll

� �����	������������
�X���	�
�	����%������
�\���
����/g���

 Proceeds from disposal of property, plant and equipment 

 Purchase of intangible asset 

� �����	�������
������	���	��	���
��

� ��������������������
������������
���
������
������	���	��	���
��

� &������������������

 Net cash used in investing activities 

ll

�[� �
�����!��������	
	��	��
����������

ll

� ]��\
������	�����!
	�����

� ����
�
����!���������Q�;����������������	���R�

� ���	����
��������\
������	����

� ]���
����	��	�����

 Repayments of lease liabilities 

� &����������	���

 =����
���{#�����	|�~���	��
����������	
	��	��
����������

� =����	���
���~�{�����
��|��	��
���
	���
�����#��
��	���{9�$��| 

ll

 C
���
	���
�����#��
��	���
������		�	�����������
��

� :�������������
	����
�����
	�����	��
���
	���
�����#��
��	���

� �
���
	���
�����#��
��	���
���	�����������
� 

_���	���;�����
��������J�
��W*������	����
��	���	�
����
�������������	
�����	���	���
	
����
�+� �

Note

39

23.3

21.1

40

 13,022,459 

 (1,114,753)

 (4,785,477)

 -   

 (136,628)

 6,985,601 

 (3,975,084)

 94,830 

 (9,489)

 (5,616)

 124,923 

 26,220 

 (3,744,216)

   

 1,611,230 

 2,816,764 

 (2,464,553)

 222 

 (34,122)

 (16,625)

 1,912,916 

 5,154,301 

 (4,178,225)

 161 

 976,237 

 933,800 

 (1,518,474)

 (2,590,323)

�QJ*X>S=R

 (198,445)

�QSXS@>XLj>R

 (4,820,214)

�>JXJW`�

�\���

 (101,247)

 28,437 

�J>XWjL�

 4,815,295

 2,870,031 

�=X*j@X>S`�

 (2,015,540)

 1,734 

�Q*=XS>JR

�Q`SXJ>@R

 5,017,335 

�QSXJ@=XLS>R

 (994,591)

 402 

 (4,178,225)

-------------(Rupees in 000)-----------
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1. THE GROUP AND ITS OPERATIONS
����������
1.1� _��� �q������ ������
�� ��� ������ &����� #� ,	���	�
����� /���	��� ]���
��� Q
��� E������ /���	��RX� �
��

subsidiaries and an associate.           

1.1.1 Holding Company
lllllllllll
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July 23, 1957 as a public limited Company under the repealed Companies Act 1913 (subsequently 
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 Manufacturing Unit  Address     
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���
�,��
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1.1.2 Subsidiary companies

 Indus Lyallpur Limited - 100% owned 
 
 Indus Lyallpur Limited (ILL) is an unlisted public Company limited by shares, incorporated in Pakistan on 

April 25, 1992 under the Companies Ordinance, 1984 (now Companies Act 2017). Principal business of the 
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 Indus Home Limited - 100% owned
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facility of the Group is located at Manga Mandi, Lahore.        
   

 Indus Home USA Inc. (100% owned by Indus Home Limited)
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 Indus Wind Energy Limited - 100% owned
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1.1.3 Sunrays Textile Mills Limited - Associate
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Company under the Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on 
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it is regarded as an associate due to common directorship.       
    

1.2 Basis of Consolidation
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consolidation from the date of disposal or when the control is lost.      
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Company for the purpose of consolidation, using consistent accounting policies.    
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acquisition date of the subsidiaries.          

2. STATEMENT OF COMPLIANCE
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2.1.1 In IWEL Exemption from applicability of IAS 21 'The Effects of Changes in Foreign Exchange Rates' 
and IFRS 9 'Financial Instruments' in relation to the recognition of embedded derivatives  
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2.2 Functional and presentation currency
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information presented in Pakistan Rupees has been rounded off to the nearest thousand unless otherwise 
indicated.           
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2.3 Basis of preparation 
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2.4 Amendments to accounting standards that are effective for the year ended June 30, 2024
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2.5 New standard and amendments to accounting standards that are not yet effective
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additional disclosures.           

           Effective from accounting periods  
           beginning on or after   
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  is long term lack of Exchangeability        January 01, 2025  
lllllllllll
� \� �B���Jj�k�������	����/��
�	�
���Q���������	��������
���	��
� � ���(����*L*L�	���&����!���*L*JR�� � � � � ���(	��	���LJX�*L*>� �
lllllllllll
� \� ��������
���B���`��B��	���	�����
�����
���	����B���j
� � �B��	���	�����
�����
���&������������\�/�	�����	
����	��
� � ��	�������
������	���	�����
�����
�� � � � � ���(	��	���LJX�*L*>� �

� <
����
�	��
���	�����	���	�������
�X����Z��	��	�����������
�������������
	��	�����������	�����
�!����
adopted locally by the Securities and Exchange Commission of Pakistan:
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
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standards as applicable in Pakistan, requires management to make estimates, assumptions and use of 
judgment that affect the application of policies and the reported amount of assets, liabilities, income and 
expenses.           
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4. MATERIAL ACCOUNTING POLICY INFORMATION
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as disclosed in note 4.8.           
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 Property, plant and equipment except freehold land, leasehold land and capital work in progress are stated 
at cost less accumulated depreciation and impairment loss.       
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depreciation is charged in the month of disposal.         
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Rates (refer note 4.13).           
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4.1.2 Capital work in progress
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4.1.3 Right-of-use assets and lease liabilities   
���
 At inception of a contract, the Group assesses whether a contract is, or contains, a lease based on whether 
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consideration.           
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commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily 
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change in an index or rate, a  change in assessment of whether extension option is reasonably certain to 
be exercised or a termination option is reasonably certain not to be exercised.     
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interest on the remaining balance of the liability for each period.       
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4.2 Intangible assets   
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4.4 Stores, spares and loose tools 
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4.5 Stock-in-trade   
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of completion and estimated cost necessary to make the sale.       
    

4.6 Financial instruments
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4.6.1 Financial assets
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 i)   Financial assets at amortised cost
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payments of principal and interest on the principal amount outstanding.     
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 ii) Financial assets at fair value through other comprehensive income (FVTOCI)
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 Financial assets at amortised cost
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4.6.3 Fair value measurement principles and provision
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4.6.4 Financial liabilities
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4.6.5 Impairment
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� _���q�����������-���	������	����	���������;���
��������
�������:/]�����
�	�����!
�+�_���	����
����:/]�
������	
���	
��	��������
����	
��
����$��
���	������������
����?����������
�	��������
�������
���������
����
��	���	��	���
�+� � � � � � � � � � �

� _���q�����	��	���������-�������
����:/]�����
�	�����!
�+�_���:/]����
�������	���	��	���
��	�����
��	
���
�����	������������	
��;�!	�������
���q����{�����
����	�������
�������;��������X�	�)��
��������	�
����
�	
�	���
��������
��
���������	!���X�����	����������������
�����	���	��	��������
����!�
��
���������
�	�������	��


��������	�
������
������������
�����	
�
��������
����	
�X����������
�����	�������������������	�������	
�+�
          

INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024 106



� B���	����
������	���	��	���
�X�
���q�����������-�������
����:/]������
������	��!����	�������	�
������	���
��������
����?����������
�	��������
���+�E������X����
��������
����?����
�����	���	�����
�����
��	����
������	����
������	�
������������
�	��������
���X�
���q�������	������
��������	����	��������
�	
���	���	�����
�����
�	
�
	��	����
��%�	�� 
��J*\���
���:/]+�_���	��������
�������
���� ����
����:/]��������!�� ������-��� ���
!	�������������	�
������	�������
�����?��������������?����	����	��
�������������������
�	��������
�������
�	��
������������������	���	���	��	���
�!���������
\���	�����	
�
��������
����	
�+�� � � �

� ]���
����:/]���������
��
���:/]�
�	
�����������
������	��������!������	��
�����
�������
����;���
�����������	�
��	���	�����
�����
+�������
�	�
X�J*\���
���:/]���������
��
������
�����������
����:/]�
�	
�����;���
���
��
�����
���������	��
�����
�����	���	���	�����
�����
�
�	
�	��������!�����
����J*����
���	�
���
��������
���
date.           

lllllllllll
 =�	��	
	��
��
�����
lllllllllll
� _����	������	����
��������\��	���	��	���
��	��� ���������	
��	��������
����	
�� 
��	����
	������
����


��������	��������	
����������	�����
+����	�������������	
�����;��
�X�
����
���	���
{���������	!���	����
����
��
��	
��+�������	�����
���������������-��X�	��	���;���������
�����������	
����
	
����
��������
��������X�
���� 
���	����
�!��������
���	���
{���	������	����
��;������ �
���������	!���	����
+�_����������	!���
	����
����
������������	��	���
{���	����	������������
�
�������	����	����������+�P	����������������
��������

�������������
������
�����
��	
�����
�����	���$���������	��������
��	
��
�	
���$��
��������
��	�?�
�
	��������
�����
���
�����	�������������	���
������?���������
��
���	���
�+�B���
��������������	��������
���	�����
X�	���
��	����������	
�
��������
������������������
�����	������	�	
��������
��	!����	���$����
(cash generating units).           

lllllllllll
� ������	�����
���������������������
������	��!������	������
�����
��	
��������
����
�������
����������	!���

	����
+� ��� ���	�����
� ����� ��� ��������� ����� 
�� 
��� �;
��
� 
�	
� 
��� 	���
��� �	������ 	����
� ����� ��
�
�;�����
����	������	����
�
�	
��������	���!������
�������X���
�����������	
�������	���
�-	
���X�������
���	�����
�������	��!����������-��+� � � � � � � � � �
 

6[5[5� �������	������	
	��
��
������
	���	
	��
����
��������
lll
� B��	���	�� 	���
�� 	��� ��	���	�� ��	!���
���� 	��� �����
� 	��� 
��� ��
� 	����
� ��� �����
��� ��� 
��� ��������	
���

�
	
����
������	���	������
���������
��������	���	�����������	!������
�
��������
�
���������-���	����
��
	���
��������	����
��
����
����

������	���
�!	���X������	��-��
���	���
�	�����

���
�����	!���
�������
	�������+�
          

6[7� �
���
	���
�����#��
��	��
�����������
� B���
����������������������	
����
	
����
�����	���$���X��	���	����	����%���	���
��������
�����	������

�	��X�!	�	�������
��!	�?�X�����
\
�������������	�����	���
����������
�������
����������
�	��S����
��+�
          

4.8 Taxation           
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� ��� ��!��%���
� �������X� 
��� �	�
� ��	��� !�� 	���
����� ����� 
��� ������� ��� ��	�� 	��� 	���
�-	
���� ��	��� !��
recognised and presented as reduction of related interest expense.       
     

4.11 Borrowings           
llllllllllll
� Z���������	��� ���������� ���
�	����	
� �	����	���X���
���� 
�	��	�
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�� ���������	���	�����!��%���
���
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����� ���
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���� ������� 
��� q����� �	�� 	��
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��������
�����
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����
�����	!���
������	
���	�
�
���������
���	�
���
��������
����	
�+�
Exchange gains and losses arising in respect of borrowings in foreign currency are added in the carrying 
amount of the borrowing.           

lllllllllll
4.11.1 Borrowing cost           
llllllllllll
� Z�����������
�������
���	

��!�
	!��� 
�� 
���	�%����
���X�����
���
�������������
�������%�	�������	���
�X�

which are assets that necessarily take a substantial period of time to get ready for their intended use or 
sale, are added to the cost of those assets, until such time till the assets are substantially ready for their 
��
������ ���� ��� �	��+� �����
���
� ������� �	����� ��� 
��� 
�����	��� �����
���
� ��� �������� !���������
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for 
�	��
	��-	
���+�� � � � � � � � � �
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� �����
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they are incurred.           

4.12 Provisions           
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4.13 Foreign currency transactions and translations        
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�
each reporting date, monetary assets and liabilities that are denominated in foreign currencies are 
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4.13.1 Foreign subsidiary           
llllllllllll
� _��� 	���
�� 	��� ��	!���
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��� 
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� �;��	��� �	
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�+� _��� �����
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��� 	
� 
��� 	���	�� �	
�� ���
exchange for the year. Resulting exchange gains and losses are recognised in consolidated statement of 
��������������������+� � � � � � � � � � �

lllllllllll
4.14 Revenue recognition           
llllllllllll
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established.           

lllllllllll
 Interest income is accrued on a time proportionate basis, by reference to the principal outstanding and at 
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4.15 Dividend and other appropriations          
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4.16 Earnings per share (EPS)
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4.17 Segment Reporting           
llllllllllll
 Segment information is presented on the same basis as that used for internal reporting purposes by the 

/����� <���	
��� &�������� ,	?��� Q/<&,R+� _��� q����� ���������� /����� :;���
���� 	�� �
�� /<&,� ���� ���
responsible for allocating resources and assessing performance of the operating segments.   
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5 CHANGE IN ACCOUNTING POLICY          
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INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024

Had there been 
no change in 
accounting 

policy

After 
incorporating 

effects of 
change in 

accounting 
policy

Impact of 
change in 

accounting 
policy

���������SXLJ=X>==� ������*XJ`>XJj>� ������������@J@X=>@�
\                              ���������@J@X=>@� ������������@J@X=>@�

         1,022,527           204,059 ������������@J@X=>@�

����
�!������
	;	
���
]�����
_	;	
���

2023

------------------ (Rupees in '000) -----------------------
��	�����
������
����	������������������
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2024 2023
Note

6 PROPERTY, PLANT AND EQUIPMENT

���	�������!��������� 6.1 36,279,389            35,067,173            
Capital work-in-progress 6.4 2,484,541              2,435,675             
Right-of-use assets 6.5 40,187                  63,839                  

38,804,117            37,566,687            

------------ (Rupees in '000) ------------

6.1
2024

Cost Cost Accumulated  Depreciation/ Accumulated Carrying
at July 01, at June 30, depreciation (Disposal) depreciation  value at

2023 2024 at July 01, for the year at June 30, June 30,
2023 2024 2024

%

B���������	�� 1,857,715      -                1,843,015      -                -                -                    1,843,015            -
(14,700)          

Leasehold land 142,647         -                142,647         -                -                -                    142,647                -

  & leasehold land

���\�	�
����!����������� -                
  on leasehold land

<�����!������ 158,148        -                158,148        57,400           3,110             60,510               97,638                5

Plant and machinery 38,040,539   2,644,533      40,434,543    10,640,039    2,165,333     12,622,135        27,812,408          10

(250,529)        (183,237)       

Electric installations 432,401         206,946         635,347        205,056         42,911           243,967             391,380               10
(4,000)            (4,000)            

Solar panels 577,874         409,092         986,966        52,426           72,021           124,447             862,519               10

Power generators 1,711,448      63,432          1,774,880      689,387        102,170         791,557             983,323              10

B	�
�����%������
 537,018        110,695         647,563        162,172         42,410           204,491             443,072                10
(150)              (91)                

<������%������
 63,301          16,610           78,789          24,544           7,663            31,545              47,244                  10
(1,122)            (662)              

B����
����	����;
���� 99,326          8,355            106,078         36,599          6,750            42,457               63,621                 10
(1,603)           (892)              

P��������	���Z�	
� 711,813         91,924           758,620        342,726         81,428          388,381           370,239               20
(45,117)          (35,773)         

\                       

 June 30, 2024 49,312,612    4,125,755      53,121,146    14,245,439    2,820,973      16,841,757        36,279,389          
(317,221)        (224,655)        

��_��������������	��
	��-	
��������;��	��������������	����
���
����+�J``XWSj��������+

B�������	�	
����������

2023

Cost Cost Accumulated  Depreciation/ Accumulated Carrying
at July 01, at June 30, depreciation (disposal) depreciation ��	����	


2022 2023 at July 01, during the year at June 30, June 30,
2022 2023 2023

%

B���������	�� JX@W*X`>@       4,747              1,857,715       \                 \                 \                     1,857,715              

Leasehold land J=*X>=j          \                 J=*X>=j          \                 \                 \                     J=*X>=j                

B	�
����!�������

  on leasehold land

���\�	�
����!�����������
  on leasehold land

<�����!������ 158,148          \                 158,148          W=XJ*>            3,274              57,400                100,748                5

Plant and machinery 34,120,185     4,220,341       38,040,539     9,035,828       1,828,915       JLX>=LXLS`         27,400,500            10
(299,987)         (224,704)         

Electric installations S>*X=>`          >`X`S*            432,401          181,298          23,758            *LWXLW>              227,345                 10

Solar Panels *JjXL>W          S>LX@L`          577,874          12,408            40,018            W*X=*>                525,448                10

Power generators JXW>jX@SJ       J>SXL`=          1,711,448       >L@XL=`          98,919            >@`XS@j             JXL**XL>J              10
(19,477)           (17,581)           

B	�
�����%������
 475,324          >JX>`=           537,018          J**X`J>          S`X*W>            J>*XJj*              Sj=X@=>                10

<������%������
 52,598            10,703            >SXSLJ            18,975            WXW>`             24,544                38,757                  10

B����
����	����;
���� 84,109            J>XJ*>           ``XS*>            30,889           >X*``             S>XW``                >*Xj*j                  10
(909)                (589)               

Vehicles and boats >=@X>=@         91,579            711,813          280,944          79,548            S=*Xj*>              S>`XL@j                20
(28,414)           QJjXj>>R           

 June 30, 2023 ==XS>`XjJL     WX*`JX>@`       =`XSJ*X>J*     12,083,893     *X=**XJ@>       14,245,439          SWXL>jXJjS            
(348,787)         Q*>LX>=LR         

��_��������������	��
	��-	
��������;��	��������������	����
���
����+�*XL=W��������

\

Particulars

Particulars

���
��	�������
�����

Additions / 
(disposal)  
during the 

year

 Depreciation rate

------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------

      4,798,764         574,168       5,372,932 5

 Depreciation rate

10

\

5

10

              2,902,530 

          134,104 ������������������=*Xj>*�

          2,189,134            3,183,798 

             4,752 

             4,277         138,856              143,133 

�������������JS@X@W>�

�������JX>L=XSW>�          291,878 �����������JX@`>X*S=�

                38,485 

B	�
����!��������������������

�������=Xj`@Xj>=�

Additions / 
(disposal) 

during the year

        181,618 

���������*`*X>>=�

        181,618 

\                 ���������J@JX>J@����������J@JX>J@�

�������=XWL>XJLL�

     1,896,234          292,900 

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\�Q�����������LLLR�\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

*

*
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2024 2023
6.1.1 Allocation of depreciation Note

Manufacturing expenses 30.3 2,733,151            2,329,324              
�������
�	
�����;������ 33 87,822                 `*X@>*                  

2,820,973            *X=**XJ@>             

------------ (Rupees in '000) ------------

6.2 (�����
����������
��	�������
�����

Accumulated Carrying Sale Gain /
depreciation value proceeds (loss)

Plant and machinery

Loptex >XJj>             (4,405)             1,771              115                QJX>W>R            ���
�	
��� Sanyo ������

/	���/,��\S�E��	 3,808             Q*X`J>R             892                58                  (834)               ���
�	
��� Sanyo ������

������,��\�>�/	�� 3,808             Q*X`J>R             892                58                  (834)               ���
�	
��� Sanyo ������

�����B����/��
�������
�� 2,405              (1,588)            817                53                  Qj>=R               ���
�	
��� Sanyo ������

����B�	�� 775                Q=J>R               359                23                  QSS>R               ���
�	
��� Sanyo ������

Asta Machine 555                (330)                225                14                  (211)                ���
�	
��� Sanyo ������

Scutcher 555                (332)                223                15                  (208)               ���
�	
��� Sanyo ������

_���
	�&OE�WLL/ 1,142              (930)                212                24                  (188)               ���
�	
��� Sanyo ������

_���
	�&OE�WLL/ 752                Q>JSR               139                24                  (115)                ���
�	
��� Sanyo ������

_���
	�&OE�WLL/ 752                Q>JSR               139                24                  (115)                ���
�	
��� Sanyo ������

Air Condition System 5,473              (2,001)             3,472              3,400              (72)                 ���
�	
���
,	������_�;
����

Mills Limited
������

�	�������	� **XSW>            (14,819)           7,537              7,500              (37)                 ���
�	
���
,	������_�;
����

Mills Limited
������

/	���,	������/\*J *JX*@>           (14,773)           >XWJS             >XWLL             (13)                 ���
�	
���
,	������_�;
����

Mills Limited
������

Airconditioning Plant 915                (742)                173                200                27                  ���
�	
���
,	������_�;
����

Mills Limited
������

Uster Tester  - 3 813                Q>W`R               154                200                =>                  ���
�	
���
,	������_�;
����

Mills Limited
������

/�������,��\�W�Z 1,340              (1,087)             253                300                47                  ���
�	
���
,	������_�;
����

Mills Limited
������

72,911           (49,140)          23,771           18,508          (5,263)           

Mode of
disposal

Particulars of 
buyers

Relationship of 
purchaser with 

the Group
Cost

---------------------------------------------------------------- (Rupees in '000) -------------------------------------------------------------------------

Particulars

Accumulated Carrying Sale Gain /
depreciation value proceeds (loss)

/�������,?�\�W�Z 1,341              (1,087)             254                300                =>                  ���
�	
���
,	������_�;
����

Mills Limited
������

_��
-�������_&�LS 3,007              Q*XL>JR             `=>                1,000              54                  ���
�	
���
,	������_�;
����

Mills Limited
������

_��
-�������_&�LS 3,007              Q*XL>JR             `=>                1,000              54                  ���
�	
���
,	������_�;
����

Mills Limited
������

Air Conditioning Plant 1,029              Q>@SR               S=>                400                54                  ���
�	
���
,	������_�;
����

Mills Limited
������

Air Conditioning Plant 5,488             (4,452)             JXLS>             1,100              >=                  ���
�	
���
,	������_�;
����

Mills Limited
������

Auto Plucker 1,201              (974)                227                300                73                  ���
�	
���
,	������_�;
����

Mills Limited
������

_����	�&OE�WLL/ 1,081             (877)               204                300                `>                  ���
�	
���
,	������_�;
����

Mills Limited
������

_����	�B��\�J> 25,587            (19,930)           WX>Wj             >XLLL             343                ���
�	
���
,	������_�;
����

Mills Limited
������

Jacquard Looms 53,229            (42,543)           JLX>@>           3,033              QjX>WSR             ���
�	
��� ,��	��	����	- ������

Printing Machine Dyeing `X>JL             Q>XS=*R             SX*>@             SXJW>             (112)                ���
�	
��� Abid Ali ������

������������Z��	������	�� 39,435            (32,179)           jX*W>             8,500             1,244              ���
�	
��� Abid Ali ������

_�;
����B��������,	����� SSX>LS            (20,908)           J*X>`W            4,098             (8,597)             ���
�	
��� Abid Ali ������

Vehicles

��-�?��/��
�� 1,250              (930)                320                400                80                  ���
�	
���
Mr. Muhammad 

Ahmed
����

Corolla GLI 2,379              (1,577)             802                975                173                ���
�	
��� ,�+���	�-�!�_	��% ����

��-�?��/��
�� JX=L>             QJXL>jR             339                500                J>J                ���
�	
���
Ms. Gul Sumaira 

Z����	
����

E���	�P�-�� SX>L=             (3,083)             521                >LL                79                  ���
�	
���
Mr. Muhammad 

Saqib
����

_���
	�/�����	�q]� JX@>*             (1,513)             349                3,500              3,151              Insurance claim
Adamjee Insurance 

Co. Ltd
����

E���	�/���� 3,013              (2,420)             593                850                257                ���
�	
��� Mr. Saif ullah ����

191,132         (144,687)        46,445           36,012           (10,433)          

Relationship of 
purchaser with 

the Group
------------------------------------------------------------------- (Rupees in '000) -------------------------------------------------------------------------

Particulars Cost
Mode of
disposal

Particulars of 
buyers
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Express 70 CC >*                  (34)                 28                  33                  5                    ���
�	
��� Mr. Zafar Employee

O	�	�	�OZJ*W� J>S                (82)                 81                  139                58                  ���
�	
��� Mr. Sajjid Ali ����

����Z�?��jL// 71                  (23)                 48                  j>                  28                  Insurance claim
Adamjee Insurance 

& Co.
����

O	�	�	�OZ��J*Wq� 222                (94)                 128                198                70                  ���
�	
���
Mr. Muhammad 

B	�	�
����

"��%���jL�// 57                  (34)                 23                  32                  9                    ���
�	
��� Mr. Shahid Employee

Yamaha 125Z 128                (80)                 48                  120                72                  ���
�	
���
Mr. Malik Abdul 

Momin
Employee

E��������jL// 50                  (31)                 19                  25                  >                    ���
�	
���
Mr. Muhammad 

Shoaib
����

��-�?�����?�� 345                (345)                \                 50                  50                  ���
�	
��� ,�+��	������	)���
 ����

��-�?��,���	��P�� 390                (384)               >                    50                  44                  ���
�	
��� ,�+��	������	)���
 ����

_���
	�/�����	���
�� 1,787             (1,712)             75                  100                25                  ���
�	
���
Mr. Muhammad 

Yaseen
����

High Speed  - 70 43                  (30)                 13                  12                  (1)                   ���
�	
��� ,�+�E	���!���� ����

,�
���Z�?��"��%�� 48                  (31)                 17                  28                  11                  ���
�	
���
Mr. Muhammad 

�-	�
����

Super Power 72                  QS>R                 S>                  35                  (1)                   ���
�	
��� ,�+�,	�-��� Employee

_���
	�]�;�� 12,713            (11,172)           1,541              SX>WL             2,109              ���
�	
��� ,�+�(	�	���E	���� ����

_���
	�:�
��	�E�!��� >XSW>             (4,581)             1,775              *X>LL             825                ���
�	
���
Mr. Muhammd 

��	��	�-
����

_���
	�/�����	��]� 2,149              (1,503)             >=>                2,900              2,254              ���
�	
���
Mr. Muhammad 

Aqeel
Employee

Z�?��\�OZ��J*W 184                (113)                71                  189                118                B�B "��	������� Employee

_���
	�E���;� 2,747              QJXjJ>R             1,031              1,700              >>`                ���
�	
��� Mr. Aftab Ahmad ����

27,587          (22,001)          5,586            11,937           6,351            

Freehold land 

Land 14,700           0 -                14,700           23,100           8,400            ���
�	
���
,�+��	!�	�E	��	��

and Ayesha Salman
����

10,891          (8,827)           2,064             5,273            3,209            ���
�	
��� Various ����

2024 317,221         (224,655)        92,566          94,830          2,264             

2023 348,787          Q*>LX>=LR         @@XJ=>           >JXJW`            Q*>X`@jR           

Others

Particulars

----------------------------------------------------------------------- (Rupees in '000) -------------------------------------------------------------------------

Mode of
disposal

Cost
Particulars of 

buyers

Relationship of 
purchaser with 

the Group

Accumulated 
depreciation

Carrying
 value

Sale 
proceeds

Gain / (loss)

6.3 Particulars of lands in the name of Group are as follows:

Location Usage of immovable property
 Total Area
(In acres / 

Kanal) 

 Total area
{>	���[��|�

12.50             544,500           

29.00             JX*>SX*=L        

40.00             1,742,400        

8.28              S>LX=W`          

30.87             JXS==X>`j        

31.00             JXSWLXS>L        

48.20             2,078,357        

,	���	�
�����"��
 537.15           `@>X@SS          

Grid Station 9.00               40,500            

Labour Colony 80.50             S>*X*WL          

E�	��<���� 8.30               S>X=>J            
Jj=�\�JjS��!�!	?	��Z���?�����
q	�����_���X�]	����

*+W����<���,	�	��	��������	�X�
Manga Mandi Lahore

Raiwind Road, Manga Mandi Lahore

/�	?�U�>J��bZX�,��-	�Z���	��	�	X���
_������(	�	��	�	�	
�S@\��X����?����	�
��	�X�&��
+�B	��	�	!	�

�����	!	���	��\����
���+�ZbjjX�
(�	��������	�X������	!	�

,�-	��	�	��������\�Z		�����X���	��
pur Shumail, District Multan

�	���������	���\����	����	�q�	�	�!X�
Mototly Road

�����	!	���	���\����
���+��\SJ�#��\
S*X������	!	�

E����	!	�������\����
���+��\J�#��\WX�
�+�+_+:X�E����	!	�

���	��������\����
���+�S�#�jX����
���
*WX����	��X��	�	���

Manufacturing/ Storage facility and 
business expansion

Manufacturing/ Storage facility and 
business expansion

Manufacturing facility and labour colony

Manufacturing facility and labour colony

Manufacturing facility and labour colony

Manufacturing facility

Manufacturing facility
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6.4.2� �
����������!�����������
���	��
	��-���	����
���
����+�JW>+=@=���������Q*L*S[���+�JWW+=*@��������R�	���
�	��
	���	
�����	
�����J`|�\�*S+J=|�Q*L*S[�*+jW|�\�*S+SS|R�����������������
������	����	

��!�
	!���
��
expansion in production facility.           
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6.4.1

As at June 30, 2022 57,707        343,939      455,588       4,599             @>JX@SS          

Additions during the year 412,778      W*jX@W>      *X>S>XLJ`     58,945           SX>SWXW`@       

_�	���������
������	
����;���	���
� Q*>WX*j`R     Q*@*XS`>R     QJX=WWX=>JR    QW@X>*LR          Q*XL>JXjW>R       

As at June 30, 2023 *LWX*L>      589,399      JX>S>XJ=>    4,924             *X=SWX>jW        

Additions during the year 181,373      JX`SjX=L>   1,209,789     78,131           SX=L>X>``       
_�	���������
������	
����;���	���
� Q*SJX>=@R     (573,182)     Q*XWL`X*>WR    (43,738)          (3,357,833)       

As at June 30, 2024 154,931     1,953,623  336,670      39,317          2,484,541      

Capital work-in-progress

 Civil
works 

 Plant and 
machinery 

 Total 
 Solar
panels 

 Power 
generator 

---------------------------------- Rupees '000' ----------------------------------

2024 2023
Note

6.4

Solar panels 154,931        *LWX*L>          

/��������?� 1,953,623     589,399          

Plant and machinery 336,670        JX>S>XJ=>       

Power Generator 39,317          4,924              

>+=+J 2,484,541     *X=SWX>jW        

--------- (Rupees in '000) ---------
Capital work-in-progress

2024 2023
Note

6.5 Right-of-use assets

��������������
	���
	�

Cost 126,160        J*>XJ>L          

,�����	
���� >+W+S 3,187            \                 

g��
����� (11,411)          \                 

�����
�����������
���	 117,937        J*>XJ>L          

Depreciation

\�<����� 62,322          =*XjS>            

\�g��
����� (4,612)           \                 

\�B���
�����	� >+W+J 20,040           J`XW@>            

Accumulated depreciation (77,750)         Q>*XS**R           

Net book value at end of the year 40,187          >SX@S`            

--------- (Rupees in '000) ---------
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6.5.3� <��(����LJX�*L*LX�
���E������/���	�����
�������
����	���	������
�������	
����
��
������������
�	
���	
�
W
��	���>
��B����X�Z�	����
���	-	X�Z�	����
���	�X�/�����]�����^�	�
���X��	�	���X�����	�����������W���	��+�
&�����
�����	�X�
���	������
��	��	�������
�������	���
������
	���	����
�������	
����
��
���������	��	+�
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6.5.1

6.5.2 Allocation of depreciation

Manufacturing expenses 30.3 -                959                 

�������
�	
�����;������ 33 20,040           J@X>*j            

20,040           J`XW@>            

�&������	
���������	�������	����������������W�\�*W���	��+�

7 INTANGIBLES 2024 2023

Software

Cost
\�<����� 35,694          SWX>`=            

\�����
���� 9,489           \                 

45,183          SWX>`=            

Amortization
\�<����� 30,462          28,218            

\�B���
�����	� 1,802            2,244              

Accumulated amortization (32,264)         QSLX=>*R           

Assets written off
Cost 7.2 2,000            \                 
�������	
���	���
�-	
��� (942)              \                 

1,058            \                 

Net book value as at June 30 11,861          5,232              

����	��	���
�-	
�����	
� 30% 30%

7.1 ����
�-	
��������
�����	���	��!������	����
����������
�	
�����;��������Q��
��SSR+

7.2 _������������
�����
����:������
�	���}�,�������
����&��	�����	���B����E/,����

�������!��
���/���	��+

2024 2023
Note

8 LONG-TERM INVESTMENTS

�����
���
����	�����	
� 8.1 81,212          @*X>>S            

--------- (Rupees in '000) ---------

--------- (Rupees in '000) ---------
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2024 2023

8.1 Investment in associate
- Sunrays Textile Mills Limited

Cost 1,716            JXjJ>              

��	���������
�	�%����
��������
�[

Opening 80,947          78,502            

&���������������� -                (412)                

��	������Q����R�b�����
������	�����	
������
�����	� (1,451)           2,857              

79,496          80,947            

81,212          @*X>>S            

���!��������	�������� 205,962        *LWX`>*          

Ownership interest 0.995% 0.995%

Z��?��	����Q�����������LLLR 81,624          83,130            

/��
���������
���
�Q�����������LLLR 1,716            JXjJ>              

8.1.1

8.1.2 ����	��-�����	���	��������
��	��	
�	�������
�����	��������(����SL�	���	���������[

2024 2023

���\������
�	���
� 7,868,357    7,541,297        

Current assets 7,547,016      =X@>>X=`L       

_�
	��	���
� 15,415,373   12,407,787      

���\������
���	!���
��� 3,192,396     2,772,537        

Current liabilities 4,019,550     1,280,341        

_�
	����	!���
��� 7,211,946      4,052,878       

��
�	���
� 8,203,427     8,354,909        

��
�	���
� 8,203,427     8,354,909        
Percentage holding 0.995% 0.995%

Share in net assets 81,624          83,130            

�������� 20,148,888  `X>W=XS>>       

/������������������������
�����	� (145,825)       *@jXL>=          

--------- (Rupees in '000) ---------

_����;��
��������������	�
���$������!��
���q������������������
������������������
����������
���	�����	
�+

--------- (Rupees in '000) ---------
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� ��	���	!����	������������������������� ������ 
�	�� �
�����
X������������
��� ������
������������+�����
Q*L*S[���+�*>+W=W��������R���	����
�����
�����	���+� � � � � � � �
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9 LONG-TERM DEPOSITS

Electricity 20,438          19,835            

Others 13                 13                   

20,451          19,848            

2024 2023
Note

10 STORES, SPARES AND LOOSE TOOLS

Stores, spares and loose tools 1,784,565     1,408,150        

Stores in transit 120,344         47,597            

�������������������������	����!����
���
��� 10.1 (84,075)         Q@JX=>=R           

1,820,834     1,374,283        

2024 2023
Note

10.1 ,������
�����������������������������	����!����
���
���

Z	�	����	
�!����������
�����	� 81,464          170,233           

����������b�Q������	�R��	���������
�����	� 30.3 2,611            Q@@Xj>`R           

Z	�	����	
��������
�����	� 84,075          @JX=>=            

11 STOCK-IN-TRADE

Raw material
\�����	�� 8,920,016     15,079,121      

\����
�	���
 2,486,867     2,047,551        

11,406,883   JjXJ*>X>j*      

g��?\��\������� 2,339,218     2,472,745        

B������������ 4,721,102      3,813,849       

Packing material 141,935        JS>X`jj          

g	�
� 281,084        282,309          

18,890,222   23,832,552      

--------- (Rupees in '000) ---------

--------- (Rupees in '000) ---------
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12.1 These are secured against letters of credit, from credit worthy banks, in favour of the Group.

12.2 Trade debts consist of a large number of customers, spread across geographical areas. Ongoing credit 
��	��	
��������������������
�����	���	�������
������������
����
�����X�
��	������
������������	!���
�+�

119

2024 2023
Note

12 TRADE DEBTS

Secured
Foreign debtors 4,183,078     7,255,830        

Local debtors 1,205,681     2,268,968       

12.1 & 12.2 5,388,759    9,524,798        

Unsecured

Local debtors 12.2 12,135,652   7,979,664       

12.4 17,524,411    17,504,462      

Allowance for expected credit loss 12.3 (13,507)         (13,507)            

17,510,904    17,490,955      

--------- (Rupees in '000) ---------

2024 2023

12.3 Allowance for expected credit loss

Balance as at July 01           13,507             29,440 

Provision made during the year                  -                5,685 

Write off made during the year                  -              (21,618)

Balance as at June 30 13,507          13,507            

2024 2023

12.4

Not yet due 12,702,168    11,819,196      

Past due within 30 days 3,181,038     3,741,435        

Past due within 31 to 60 days 1,382,344     1,716,465       

Past due within 61 to 90 days 126,811        104,943           

Past due within 91 to 180 days 93,604          80,388            

Past due beyond 180 days 38,446          42,035            

17,524,411    17,504,462      

Aging of trade debts
--------- (Rupees in '000) ---------

--------- (Rupees in '000) ---------

INDUS DYEING & MANUFACTURING COMPANY LIMITED
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13.1 These represent short-term interest free loans to employees and secured as per Holding Company's 
policy. These are adjustable against salaries and recoverable within a period of one year.   

13 LOANS AND ADVANCES

Loans and advances to staff 13.1 15,401          12,987            

Advance income tax - net 148 ,167        94,238            

Margin letter of credit 50,000          108,638          

Advances to:
- Suppliers 529,626        238,188          

- Employees 3,500            3,768              

- Others 39,747          36,415            

572,873        278,371          

786,441        494,234           

2024 2023
Note

14 TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS

Security deposits 3,135            6,338              

Other deposits 11,887          3,526              

Prepayments 68,569         96,819            

83,591         106,683          

15 OTHER RECEIVABLES

Cotton claims receivables 188,477        130,937           

Rebate refundable 130,864        106,150          

Interest receivable 13,777          9,517              

Others 159,950        117,058          

493,068        363,662          

16 OTHER FINANCIAL ASSETS

9���
����
�#������#����������������
Investment in ordinary shares of listed companies 16.1.1 31,096          38,933            
Investment in units of mutual funds 16.1.2 3,415            101,247           
�����
���
���������	
������	���	��	���
� 16.1.3 5,616            -                     

40,127           140,180          

-------- (Rupees in '000) --------
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18.1 Markup rates on these accounts range between 7.39% - 20.8 % per annum (2023: 5.3% - 20.65 %) per 
annum.            

18.2 These include balance in foreign currency accounts aggregating to Rs. 193,019 million (USD 0.693 million) 
at year end (2023: Rs. 216.643 million (USD 0.758 million).      

18.3� �g:]���!	�?�	�����
��	����	�?���	�������		���
����\
������	������!
	�����!��
����g:]+� �

16.1.3� _����� ��$��
� 
��� ����
���� ��	��� ��� �	��� �	���� ��� ������� �;��	��� ����	��� ���
�	�
�� 
�	
� ����� ��
�
designated in hedge relationships, but were, nevertheless, intended to reduce the level of foreign currency 
risk for expected sales and purchases.         

16.1 %
����#�
�������������	
	��
��
�����

16.1.1 Investment in ordinary shares of listed companies

2024 2024 2023

42,000         Bestway Cement Limited 9,420            6,090              

-              Fauji Fertilizer Company Limited -                   2,953              

15,000        Habib Bank Limited 1,860            1,098              

2,350,000    K-Electric Limited 10,881          4,042              

-              Pakistan State Oil Company Limited -                   2,127              

-              Pak Elektron Limited -                   90                   

25,950        Sitara Chemical Industries Limited 8,935           5,854              

-              United Bank Limited -                   16,679            

31,096          38,933            

16.1.2 Investment in units of mutual funds

2024 2024 2023

58,187       2,024,947     Al Meezan Rozana Amdani Fund 2,909            101,247           

4,902          -              HBL Cash fund 506               -                     

63,089       2,024,947     3,415            101,247           

------- (Rupees in '000) -------

141,900         

2023

25,950          

--- (Number of units) ---

10,000          

2023
--- (Number of shares) --- ------- (Rupees in '000) -------

42,000          

30,000          

19,156          

15,000          

2,350,000      

2024 2023
Note

17 TAX REFUNDABLE

Sales tax refundable 1,425,996     1,422,302        

Income tax refundable 164,818        77,718            

1,590,814     1,500,020        

18 CASH AND BANK BALANCES

With banks
- in deposit accounts 18.1 786,455        494,613          

- in current accounts 18.2 510,596        505,426          

18.3 1,297,051      1,000,039        

Cash in hand 18,564          8,091              

1,315,615     1,008,130        

------- (Rupees in '000) -------
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19.1 These shares were issued pursuant to the Scheme of Amalgamation with Yunus Textile Mills Limited 
(YTML), determined as at October 01, 2004, in accordance with agreed share-swap ratio.  
          

19.2� _���E������/���	����	�������������	�����������	�����	�����������	����������
�
���;���������+�_���
holders are entitled to receive dividends as declared from time to time and are entitled to one vote per 
share at meetings of the Holding Company. All shares rank equally with regard to the Holding Company's 
residual assets. 

19.3 The Holding Company has no reserved shares for issuance under options and sales contracts.  

20.1 This represents share premium received in year 2001 in respect of the issue of 3,639,960 right shares at a 
premium of Rs. 3 per share.          
  

20.2 Merger reserve represents excess of (a) assets of YTML over its liabilities merged with the Holding 
Company over (b) consideration to shareholders of YTML as per the Scheme of Amalgamation (Refer note 
19.1).            

lllllllllllll
20.3 This represents exchange translation reserve on translation of foreign subsidiary Indus Home USA Inc. 

(subsidiary of Indus Home Limited).         
   

20.4 The Holding Company in its meeting held on February 28, 2024, decided to allocate a sum of Rs. 6 billion 
as not available for distribution by way of dividend for purpose of investments and bonus shares in future 
years.            

lllllllllllll
20.5� _������������
��������������	
�����
��������
�����
���E������/���	��+� � � � �

19 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

2023 2024 2024 2023
Note

Ordinary shares of Rs.10 each
9,637,116   9,637,116    Fully paid in cash 96,371          96,371            

Other than cash

5,282,097   5,282,097     19.1 52,821          52,821            

39,301,983 39,301,983   Issued as bonus shares 393,019        393,019           

54,221,196  54,221,196   542,211         542,211           

Issued to the shareholders 
of YTML     

------ (Number of shares) ------ ------- (Rupees in '000) -------

2024 2023
20 RESERVES Note

Capital reserves

Share premium 20.1 10,920          10,920            
Merger reserve 20.2 11,512          11,512            
Exchange translation reserve 20.3 677               677                 
Investements and bonus shares 20.4 6,000,000      -                     

6,023,109     23,109            
Revenue reserves

General reserve 20.5 16,977,568   14,977,568      

23,000,677    15,000,677      

------- (Rupees in '000) -------
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21.1 Details and movement are as follows:

 Non-Cash 
��!��

Name of banks / institution Note As at July 
01, 2023

Acquired 
during the 

year

Repayment 
during the 

year

Transferred As at June 
30, 2024

Current 
maturity

Allied Bank Limited 21.4.1 1,726,968      -               (292,507)        16,440         1,450,901       213,646         

Soneri Bank Limited 21.4.2 608,505         51,388        (80,496)          14,251         593,648          88,041          

MCB Bank Limited 21.4.3 2,179,837      297,249      (367,164)        14,546         2,124,468       347,865        

United Bank Limited 21.4.4 620,196          -               (96,878)         11,792         535,110          92,211           

Habib Bank Limited 21.4.5 5,004,924      138,583     (655,503)        9,270           4,497,274       680,003        

Askari Bank Limited 21.4.6 2,033,798      -               (255,251)        6,150           1,784,697       291,735         

Habib Metropolitan Bank Limited 21.4.7 545,420          -               (56,753)          7,932           496,599          59,185           

Bank Al-Habib Limited 21.4.8 854,731         267,494      (146,063)        32,182        1,008,344       88,529          

The Bank of Punjab Limited 21.4.9 507,863         -               (1,563)            -               506,300          30,801           

National Bank Of Pakistan 21.4.10 527,859         -               (46,875)          28,975        509,959          47,545           

Bank AlFalah Limited 21.4.11 681,560         94,540        (180)               -               775,920          68,502           

Meezan Bank Limited 21.4.12 664,158         383,198     (9,550)            -               1,037,806       110,133         

Faysal Bank Limited 21.4.13 433,258         378,778     -                 -               812,036          149,547         

Pakistan Kuwait Investment Company Private Limited 21.4.14 451,535          -               (50,171)          -               401,364          50,171           

British International Investment PLC (BII) - Foreign loan 21.4.15 7,068,976      -               (405,599)        (199,985)     6,463,392       427,752         

Grand total 23,909,588 1,611,230 (2,464,553) 141,538    22,997,818  2,745,666   

21.2 %
����#�
��������	��������	
	��	�

Type and nature of loan Terms of
Repayments

Rupees in '000

]���
������	�����	����
��Q]_BBR 7,686,175   
Quarterly 
and half 
yearly

_������	���� 2,659,012   Quarterly

_�����	���:������������	�����B	����
��Q_:�BR 2,081,693   Quarterly

Renewable Energy 4,107,545   Quarterly

Foreign debt 6,463,393  Quarterly

 22,997,818 

�
�����!�

------------------------------------------------ (Rupees in '000) -----------------------------
-----------------

2024
Amount 

outstanding
Mark up rate

1.75% to 6%

USD LIBOR + 4.25% 

2.25% to 8% 

3 months KIBOR + 0.5% 
to 1.25%

1.75%  to 3%

21 LONG-TERM FINANCING 2024 2023

Note

Secured

Foreign currency debt 6,463,394     7,068,976       
From banking companies 16,534,424    16,840,612     

21.1 22,997,818   23,909,588      

Payable within one year (2,745,666)    (2,236,601)       

20,252,152    21,672,987      

Transaction cost (86,867)        (107,955)          
Amortization 8,279            21,088            

(78,588)        (86,867)           

20,173,564    21,586,120      

--------- (Rupees in '000) ---------
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21.4.1

21.4.2

21.4.3

21.4.4

2,175,000 

 847,000 

 

4,065,000 

 

1,565,000 
 

1,450,901 

 593,647 

 

2,124,468 

 535,110 
 

The facility is secured against first / Joint pari passu 
hypothecation charge over Group's fixed assets (Land and 
Building of Hyderabad unit and Plant and Machinery of all units) 
with 25% margin. The repayment of loan (principal amount) will 
be made in 32 equal quarterly installments. Mark up rate is 
2.25% to 3% on this facility and repayable in quarterly basis.

The facility is secured against existing Joint pari passu charge 
over Group's fixed assets (Land and Building of Hyderabad unit 
and Plant and Machinery of all units) with 25% margin. The 
repayment of loan (principal amount) will be made 32 equal 
quarterly installments. Mark up rate is 2% on this facility and 
repayable in quarterly basis.

The facility is secured against existing Joint pari passu charge 
of over Group's fixed assets (Land and Building of Hyderabad 
unit and Plant and Machinery of all units) with 25% margin. The 
repayment of loan (principal amount) will be made in 32 equal 
quarterly installments. Mark up rate is 1.75% on Temporary 
Economic Refinancing Facility and 2.5% on Long Term 
Financing Facility and 3 month KIBOR + 0.5%-0.75% on Term 
Loan and repayable in quarterly basis.

The facility is secured against existing Joint pari passu charge 
over Group's fixed assets (Land and Building of Hyderabad unit 
and Plant and Machinery of all units) with 25% margin. The 
repayment of loan (principal amount) will be made in 32 equal 
quarterly installments. Mark up rate is 2.25% on Temporary 
Economic Refinancing Facility, 2.5% on Long Term Financing 
Facility and SBP rate +1% on Renewable Energy Financing 
Facility repayable in quarterly basis.

tAllied Bank Limited

Soneri Bank Limited

MCB Bank Limited

United Bank Limited

21.4 ?�	��������	
	��	�

Name of 
institution

Sanctioned 
amount

Outstanding 
amount 

excluding 
government 

grant

(��
��������	
	��	������#�����
	�����
���	�������

------------Rs. in million------------

Type and nature of loan Terms of
Repayments

Rupees in '000

]���
������	�����	����
��Q]_BBR 7,759,897     
Quarterly and 

half yearly

_������	���� 2,236,738     Quarterly

_�����	���:������������	�����B	����
��Q_:�BR 2,566,298     Quarterly

Renewable Energy 4,277,678     Quarterly

Foreign debt 7,068,976     Quarterly

23,909,588  

21.3 _�������	�����	�����������!��(���
��	����	������	��������]	���	���Z�������#���	�
�	���,	�����������	������
�����
���q����+

Amount 
outstanding

1.75%  to 3%

3 months KIBOR + 0.5% to 
1.75%

3% to 4.75%

USD LIBOR + 4.25% 

2023

2.25% to 8%

Mark up rate
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21.4.5

21.4.6

21.4.7

21.4.8

21.4.9

21.4.10

4,952,000 

 1,829,000 

 1,375,000 

 2,067,000 

 2,243,000 

 750,000 

4,497,274 

 1,784,697 

 496,599 

 1,008,344 

 506,300 

 509,959 

The facility is secured against 1st Joint pari passu charge of 
over Group's fixed assets (Land and Building of Hyderabad unit 
and Plant and Machinery of all units) with 25% margin. The 
repayment of loan (principal amount) will be made 32 equal 
quarterly installments of Temporary Economic Refinancing 
Facility & Term loan and 16 equal half yearly Installments with 2 
years grace period of Long term Financing Facility. Mark up 
rate is 2% on Temporary Economic Refinancing Facility & 2.5% 
to 2.75% on Long Term Financing Facility and 3 month KIBOR 
+ 0.75% on Term loan and repayable on quarterly basis. During 
the year, the Group has entered into an arrangement with the 
bank for obtaining Solar loan. The repayment of loan (principal 
amount) will be made in 28 equal quarterly instalments. Markup 
rate is 6% per annum.

The facility is against 1st Joint pari passu charge over Group's 
fixed assets (Land and Building of Hyderabad unit and Plant 
and Machinery of all units) with 25% margin. The repayment of 
loan (principal amount) will be made in 32 equal quarterly 
installments with 2 years grace period of Long term Financing 
Facility and 16 equal quarterly installments with 1 year grace 
period of Term loan. Mark up rate is 2.5% to 4.75% on Long 
term Financing Facility and 3 month KIBOR + 1.25% on Term 
loan and repayable on quarterly basis.

The facility is secured against existing joint pari passu charge 
over Group's fixed assets (Land and Building of Hyderabad unit 
and Plant and Machinery of all Group units) duly registered with 
the Securities and Exchange Commission of Pakistan inclusive 
of 25% margin. The repayment of loan (principal amount) will 
be made in 32 equal quarterly installments. Mark up rate is  
SBP rate + 1% on Renewable Solar Facility, 3% on Long Term 
Financing Facility and 2% on Temporary Economic Refinancing 
Facility and repayable on quarterly basis.

The facility is secured against existing Joint pari passu charge 
over Group fixed assets (Land and Building ,Plant and 
Machinery ) with 25% margin. The repayment of loan (principal 
amount) will be made in equal quarterly installments. Mark up 
rate is 2.5% to 8% on  Long Term Financing Facility and one 
year KIBOR plus spread on Temporary Economic Refinance 
Facility and repayable on quarterly basis.

During the year the, Group has entered into an arrangement 
with Bank of Punjab for obtaining further Term loan.The facility 
is secured against existing joint pari passu charge over group's 
fixed assets against plant and machinery of all units and land 
and building of only Hyderabad unit P-1 with 25% margin. The 
repayment of loan (principal amount) will be made in 32 equal 
quarterly installments with 2 years grace period. Mark up rate is 
3 months Kibor rate + 1% against Term loan and 5% against 
long term finance facility and repayable on quarterly basis.

The facility is secured against first joint pari passu charge over 
Group fixed assets against plant and machinery of all units and 

Habib Bank Limited

Askari Bank Limited

Habib Metropolitan Bank 
Limited

Bank Al Habib Limited

The Bank of Punjab

National Bank of Pakistan



Annual Report 2024

INDUS DYEING & MANUFACTURING COMPANY LIMITED

125

21.4.14�_������������
������
����������	
������	����!
���	������������������	��!	�?�����
����+�=X`>@��������+�
Initially, the loan is obtained under a mark-up arrangement @ 3 months KIBOR + 1.75%, repayable over 
13 years starting from June 30, 2022. However subsequently, a conversion is applied with SBP for a 
��!����-��� �	
�� 	��	�����
� ��� =+jW|� QS|� �� J+jW|R� 	�� ���� 
��� �Z�� �����	!��� :����� ����	����
������X����	�	!��������JL���	�����������
��!���SLX�*L**+�_�����	�������������!���	��������
��	��\�	����
hypothecation charge against the project assets.   

llll
21.4.15 On November 13, 2019, the Group entered into a Rupee Finance Agreement and Foreign Currency Facility 

�������
���
��]��	��]�������Q������
����������
��������	����	���	�����
�
�
����R�	���Z��
������
���	
���	��
�����
���
��]/�QZ��R�����	�	���������
������	������	����
����	����
���
����+�=X`>@���������	���"�&�*j+>�
million respectively under Common Terms Agreement (CTA). The Group utilized Rs. 4,157 million and USD

21.4.11

21.4.12

21.4.13

 

922,000 
 

2,832,000 

 

1,000,000 

 775,920 

 

1,037,806 

 812,036 

land and building of only Hyderabad unit P-1 with 25% margin 
duly registered with the Securities and Exchange Commission 
of Pakistan inclusive of 25% margin.The repayment of loan 
(principal amount) will be made in 32 quarterly installments with 
2 years grace period. Mark up rate is 1.8% on temporary 
Economic Refinancing Facility and SBP rate + 1.25% on 
Renewable Energy Financing Facility and repayable on 
quarterly basis.

The facility is secured against existing joint pari passu charge 
over Group fixed assets against plant and machinery of all units 
and land and building of only Hyderabad unit P-1 with 25% 
margin. The repayment of loan (principal amount) will be made 
in 32 equal quarterly instalments with 2 years grace period. 
Mark up rate is KIBOR + 0.90% against Term loan and 3% to 
5% against Long Term Finance Facility and repayable on 
quarterly basis. During the year, the Group has entered into an 
arrangement with the bank for obtaining Solar loan. The 
repayment of loan (principal amount) will be made in 32 
quarterly instalments with 2 years grace period. Markup rate for 
the first year is 3 month KIBOR + 0.9% spread and later will be 
3% to 6% as per renewable energy facility markup rates. This 
is because all solar loans are first disbursed as term finance 
loans and later on converted into renewable energy loans.

The facility is secured against existing joint pari passu charge 
over Group fixed assets against with 25% margin. The 
repayment of loan (principal amount) will be made in 32 equal 
quarterly instalments with 2 years grace period. Mark up rate is 
3% to 6 month KIBOR + 0.5% spread against long term finance 
facility and repayable on quarterly basis. During the year, the 
Group has entered into an arrangement with the Bank for 
obtaining Term loan. This facility is secured against Joint Pari 
Passu charge over Plant and Machinery located at Karachi, 
Muzaffargarh and Hyderabad. The repayment of loan (principal 
amount) will be made in 32 equal quarterly instalments with 2 
years grace period. Mark up rate is 3 month kibor + 0.5% 
spread. 

The loan under this facility carries markup of 5.00%. 
Outstanding installments are repayable quarterly over the 
period of ten years with two years grace period. This loan is 
secured by way of Pari Passu charge over all present and future 
plant and machinery of the group with 25% margin.

Bank AlFalah Limited

Meezan Bank Limited

Faysal Bank Limited
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  26 million pertaining to Rupee Facility Agreement and Foreign Currency Facility Agreement respectively. 
The loan from BII carries interest at the rate of of 3 Month LIBOR plus 4.25%, payable quarterly. The loan 
from Local Lenders carries markup at SBP rate plus 1.75%.The loans are repayable in 40 equal quarterly 
installments and 51 variable quarterly installments as per the local and foreign facility agreements 
������
�����+� &����� 
��� ��	���	�� ��	�� ������ (���� SLX� *L*=X� ���	�� �������� 	��� Z��
���� ��
���	
���	��
investment (BII) had amended the loan agreements including the repayment schedule thereby providing 
���	;	
�������
������	����
������	�����
	�����
�+��������
��������	�����������X�
���q������	��
���	?�����
�
installment on June 30, 2022, which had been shifted to next quarter, thereafter, the remaining 
installments have been shifted accordingly as per the revised repayment schedule.   

22 DEFERRED TAXATION

Movement for the year ended June 30, 2024

Deductible temporary differences in respect of:

Provision for:
\���
������
�!����
�� (33,054)         (55,643)         (9,436)           (98,133)        
- provision of stores and spare parts (1,474)           (20,299)         -                (21,773)         
- provision of trade debts (1,213)           (2,035)           -                (3,248)           
\��
������	���	��	���
� (578)             (3,502)           -                (4,080)           
- short term borrowings 10,073          (11,614)         -                (1,541)           
- lease liabilities (3,631)           (3,510)           -                (7,141)           
- minimum tax credits (197,272)        (1,231,341)     -                (1,428,613)    
Others (32,439)         3,258           -                (29,181)         

(259,588)      (1,324,686)    (9,436)           (1,593,710)    

Taxable temporary differences in respect of:
- accelerated tax depreciation 418,462        641,969        -                1,060,431      
- right of use asset 2,814            1,810            -                4,624            
- unclaimed amortisation on intangibles 199               224               -                423               
- long term loan (4,717)           4,989           -                272               

416,758        648,992        -                1,065,750     

Deferred tax liability / (asset) 157,170         (675,694)       (9,436)           (527,960)       

Recognized in
consolidated 
statement of 
�������������

Opening 
balance

Closing 
balance

Recognized in 
consolidated 
statement of 

comprehensiv
e income

------------------------- (Rupees in '000) -----------------------------
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Movement for the year ended June 30, 2023 ------------------------- (Rupees in '000) -----------------------------

Deductible temporary differences in respect of:

Provision for:
\���
������
�!����
�� (26,021)          (3,641)            (3,392)            (33,054)           
- provision of stores and spare parts (9,733)            8,259             -                (1,474)            
- provision of trade debts 5,269             (6,482)            -                (1,213)            
\��
������	���	��	���
� (748)               170                -                (578)               
- short term borrowings - 10,073           -                10,073           
- lease liabilities (4,266)            635                (3,631)            
- minimum tax credits -                (197,272)         -                (197,272)         
Others (96,512)          64,074           -                (32,439)           

(132,011)         (124,184)         (3,392)            (259,588)        

Taxable temporary differences in respect of:
- accelerated tax depreciation 260,066         158,396         -                418,462         
- Right of use asset 3,597             (783)               2,814             
- unrealized export debtors (852)               852                -                -                
- GIDC provision (466)               466               -                
- unclaimed amortisation on intangibles 24                  175                199                
- long term loan (895)               (3,822)            -                (4,717)            

261,474         155,284         -                416,758         

Deferred tax liability 129,463         31,100           (3,392)            157,170          

Opening 
balance

Recognized in 
consolidated 
statement of 
����
��������

Recognized in 
consolidated 
statement of 

comprehensive 
income

Closing 
balance

Note 2024 2023

23 DEFERRED LIABILITIES

?��'�	���	�
�����	������ 23.1 425,207          326,478��������� �
@�"�		������	�
�����	��� 23.2 610,085          751,623��������� �
B�����"	��	����	��@�����
����&����*B�@&> 23.3 950,795          929,736��������� �

1,986,087       2,007,837������ �

Current portion of deferred liabilities

@�"�		������	�
�����	��� 23.2 (140,131)         *#))E=<$>�������� �
B�����"	��	����	��@�����
����&����*B�@&> 23.3 (950,795)         *)+FE<:#>�������� �

(1,090,926)      *G/=E:#F>�������� �

895,161          1,103,521������ �

--------- (Rupees in '000) ---------



INDUS DYEING & MANUFACTURING COMPANY LIMITED

Annual Report 2024

23.1 Staff retirement gratuity           
 

� _���q���������	
���	������������	
��
�������������	����
��������������������������	���������
���
the minimum qualifying period of service. Provision is made to cover obligations under the scheme on the 
!	��������	��	
����������
���!��	�%�	������	�
�	��+�_����	
��
��	��	
�����	��������
������(����SLX�*L*=�
using Projected Unit Credit Method.          
  

 &�
	�������	�����
����������	���
���	����
��������-������
�������������	
�����	���	���
	
����
��	���	���������[ 

 The critical gap between the discount rate and salary growth rate is zero. This gap was 1% in previous 
year’s valuation.           

llllllllllll
23.1.2 Assumptions           
llllllllllll
 Discount rate           
llllllllllll
 The market of high quality corporate bonds is not deep enough in Pakistan. Therefore, discount rate is 

based on market yields on government bonds as at the valuation date. The discount rate used for the 
valuation is 16.25% per annum. This rate is consistent with the guidelines of the Pakistan Society of 
Actuaries on setting discount rates.         
  

 Rate of growth in salary          
 

� _��� �	
��
�� !����
�� 	��� �	����	
��� ����� 
��� ����� �	�	��+� ��� ����� ��� 
��� �	�?�
� �;���
	
����� 	���
���\
��������
	������������	����� ��$	
���X� �
��	��!����	�������
�	
� 
���	���	���	
����� ���\
����
future salary increases will be 16.25% per annum.       
    

 Mortality, Withdrawal and Disability Retirement Rates      
     

 The mortality rates used for active employees are based on SLIC (2001-05) Mortality Table.  
         

 The rates for withdrawal from service and retirement on ill-health grounds are based on industry / country 
experience.           

llllllllllll
 Withdrawal rates used in this valuation are heavier than those used in the previous valuation.  

         
� _����;���
����	
���
��	�	������������������
�����
������
�!����
��!��	
������[� � � �

23.1.1 2024 2023

Discount rate 14.75% 16.25%

Expected rate of increase in salary level 14.75% 16.25%

g���
���	���	�����	
��������������!����
��!��	
��� 7 years 7 years

Average duration of liability 6 years 6 years

���	���
	��
��#
��
��
��#�����	��
	���������

2024 2023

H��	�# 49,219           39,587���������� �
H��	�+ 56,607           43,486���������� �
H��	�: 66,170           48,275���������� �
H��	�= 77,021           60,786���������� �
H��	�$ 86,194           66,193���������� �
H��	�F��������� 461,306          388,080��������� �

 Undiscounted payments
-------- (Rupees in '000) --------

The rates for withdrawal from service and retirement on ill-health grounds are based on industry / country experience.
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23.1.8 Sensitivity analysis           

 Reasonable possible changes at the reporting date to one of the relevant actuarial assumptions, holding 
�
����	�����
���������
	�
X��������	���	����
���
����������!����
��!��	
����!��
���	����
�������!����[�

2024 2023
Note

23.1.3 %����	���
�#��������	�����	���������
���	          425,207          326,478 

23.1.4

        326,478          326,822 

������-��������������	
����
	
����
��������
��������
Current service cost          117,560           114,515 

Losses on settlement                  -              12,820 

Interest cost           41,829            30,153 

        159,389          157,488 
Recognized in other comprehensive income
Actuarial loss - net 23.1.6           75,968            40,613 
Z����
���	��        (136,628)          (198,445)

Balance at the end of the year          425,207          326,478 

23.1.5 :���	��������	�����	���	�����
������
����	�����%��������?���

Current service cost          117,560           114,515 

Losses on settlement                  -              12,820 

Interest cost           41,829            30,153 

:;��������������������������	
����
	
����
��������
��������         159,389          157,488 

23.1.6 Remeasurement recognised in Consolidated Other Comprehensive Income

Q]���R�b�	����������	��������	���	��	�����
��� (130)              17,501            

Experience loss 76,098          23,112            

Net re-measurements           75,968            40,613 

23.1.7 Net recognised liability

Net liability at the beginning of year         326,478          326,822 

:;�����������������������
��������         159,389          157,488 

Contribution made to the plan during the year        (136,628)          (198,445)

Remeasurement recognised in other comprehensive income           75,968            40,613 

         425,207          326,478 

------- (Rupees in '000) -------

Q�����	���	�	������	�����	������
������

Balance at the beginning of the year
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Discount rate 1% 28,977        (23,410)       

Salary increase 1% (23,400)       28,982        

------- (Rupees in '000) -------

 Increase  Decrease 

>��
����	����	�����	���������
���	
 Change in 
assumptio

23.1.9 The expected gratuity expense for the next year amounts to Rs.197.515 million.    
       

23.2 Deferred Government Grant          
 

 This represents deferred government grant (representing differential between borrowing obtained at 
concessional rate and market interest rate of 3 months KIBOR plus spread) in respect of Temporary 
:������������	�����B	����
�� Q_:�BR�	����	�	�������	������������������Z��	������������ �����
��*J+�
_�����	����������������������
���������
�������
���������	

	�����
��
�����	�
+�� � � �

 Gas Infrastructure Development Cess (GIDC) was levied through GIDC Act, 2011 with effect from December 
15, 2011 and was chargeable from industrial gas customers at different rates as prescribed by the Federal 
q��������
�
������<q�����
���	
���+� � � � � � � � �
  

 On June 13, 2013, the Peshawar High Court declared the levy, imposition and recovery of the Cess 
unconstitutional with the direction to refund the “Cess” so far collected. Supreme Court of Pakistan examined 

����	���	���������
����������	
�������
�**X�*LJ=X�����������
�	
�q�&�/�������	�����	�����
�	�
	;�	������
either count the “Cess” could not have been introduced through a money bill under Article 73 of the 
Constitution and the same was, therefore, not validly levied in accordance with the Constitution. However, on 
September 25, 2014, the President of Pakistan had promulgated  GID Cess Ordinance 2014, which was 
applicable to the whole of Pakistan and has to be complied by all parties.     
      

 On September 29, 2014, the Sindh High Court gave a stay order to various parties against the promulgation 
of Presidential order dated September 25, 2014.        

2024 2023
Note

Balance at the beginning of the year      751,623          9,867 

              -         839,202 

31     (141,538)        (97,446)

610,085     751,623      

(140,131)    (177,485)     

469,954     574,138      

23.3

Balance at the beginning of the year 929,736     900,677      
Unwinding of interest 21,059       41,693        
Payment made during the year -            (12,634)       

950,795     929,736      

(950,795)    (726,831)     

-            202,905      

Amortization of government grant

Current portion of deferred government grant

Gas Infrastructure Development Cess

------- (Rupees in '000) -------

Current portion of Gas Infrastructure Development Cess

Government grant recognised
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 On May 22, 2015, the GID Cess Act, 2015 was passed by Parliament applicable on all consumers. Following 

���������
�������
����	�����
X��	������������������	���
�
�������������E���/���
�	����!
	������
	��������
against  the Act passed by the Parliament.        
   

 On October 26, 2016, the High Court of Sindh held that enactment of GIDC Act, 2015 is ultra-vires to the 
/���
�
�
���� ��� �	?��
	�+� ���� ���
����� q	�� /���	��� ]���
��� �	�� ����� 	�� ��
�	\����
� 	���	�� !������ 
���
Divisional Bench of High Court of Sindh. On August 13, 2020, GIDC matter is decided by the Supreme Court 
of Pakistan and the Court has ordered gas consumers to pay outstanding amount of GIDC upto July 31, 2020 
in twenty four equal monthly installments, starting from August 2020.     
      

 The Supreme Court, in its judgement dated November 03, 2020 allowed the recovery of the amount in 48 
equal installments with one year grace period as oppose to 24 equal installments and 6 months grace period 
mentioned in the original decision dated August 13, 2020.

 On September 29, 2020, we have challenged the imposition of GIDC upon us by SSGC and its quantum  on 
various grounds including that the Group had a judgment from the Sindh High Court which was not appealed 
in time, that the Group had not passed on the burden of the Cess and in any event the 2015 Act could not 
apply with retrospective effect.  Sindh High Court has passed restraining order dated September 29, 2020, 
due to this payment related to Karachi and Hyderabad unit has not yet paid.    

24.1 The future payments of lease liabilities are as follows:       
    

 The future minimum lease payments to which the Group is committed under the agreement will be due as 
follows:           

2024 2023
24 LEASE LIABILITIES Note

Balance at the beginning of the year 77,214       94,593        
,�����	
��� 6.5.3 3,186        -             
Interest accrued 8,246        6,982         
Write off of lease liabilities (9,072)        -             
Payments made (25,049)      (24,361)       

24.1 54,525       77,214        

Current portion of lease liabilities (30,060)      (23,884)       

24,465       53,330        

------- (Rupees in '000) -------

Not later than one year 30,060       -            30,060       23,884        1,486         22,398        
Later than one year but not

��	
���
�	��������	��
]	
���
�	��������	�� 34,240       25,423       8,817        34,240        26,268       7,972          

91,135       36,610       54,525       112,722      35,508        77,214        

 Present 
value of 

minimum 
lease 

payment 

Minimum 
lease 

payment

 Finance
 cost 

allocated to 
future lease 

payment 

Minimum 
lease 

payment

 Present 
value of 

minimum 
lease 

payment 

June 30, 2024
 Finance

 cost 
allocated 
to future 

lease 
payment 

June 30, 2023

---------------------------------------------- (Rupees in 000) ---------------------------

26,835      11,187       15,648      54,598        7,754          46,844        
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25.1 This represents Government of Sindh, provision for Sindh Development and Infrastructure Fee and Duty 
which was levied by the Excise and Taxation Department, on goods entering or leaving the province of Sindh, 
through air or sea at prescribed rate, under the Sindh Finance Ordinance, 2001. The imposition of the levy 
was initially challenged by the Group along with other affectees, in the High Court of Sindh, and the Court 
was pleased to grant an interim injunction, vide Order dated May 31, 2011, to the effect that for every 
consignment cleared after December 28, 2006, 50% of the value of infrastructure fee should be paid in cash 
	���	�!	�?��	�	�
�������
������	�����	����
��������!��������
�����
��
���/���
���
���
�����	�����������
passed. However, as a matter of prudence, in 2021 the Group has paid 50% of the value of infrastructure fee 
to the concerned department and recorded liability for the remaining amount which is supported by a bank 
guarantee. Starting from September 2021, the Group is providing 100% bank guarantee in accordance with 
the order of Supreme Court of Pakistan dated September 01, 2021.     

2024 2023

Note
25 TRADE AND OTHER PAYABLES 

Creditors 1,926,621  1,323,578   

Accrued liabilities 1,961,160  1,970,254    

Bills against gratuity scheme 6,971         18,287        

Provident fund payable -            826            

Infrastructure cess 25.1 1,692,198  1,422,578   

g��?���������
���	�
����	
����B��� 25.2 43,596      111,405      

Workers Welfare Fund 25.3 16,112       41,768        

Contract liabilities 231,275     280,399      

Withholding tax payable 20,830       12,568        

Income tax payable 325,583    33,718        

Sales tax payable 23,678      92,367        

Others 175,696     75,866       

6,423,720  5,383,614   

------- (Rupees in '000) -------

2024 2023

Note

25.2 "������'�%������%
������
���	��#	�

Balance at beginning of the year 111,405     113,359      

Allocation for the year 34 32,335      132,209      

Adjustment of excess amount -                5,283          

Interest charged during the year on 

  the funds utilized by the Group 35 5,005         5,174          

148,745     256,025      

Payments made during the year (105,149)    (144,620)     

Balance at end of the year 43,596      111,405      

------ (Rupees in '000) ------
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25.1 This represents Government of Sindh, provision for Sindh Development and Infrastructure Fee and Duty 
which was levied by the Excise and Taxation Department, on goods entering or leaving the province of Sindh, 
through air or sea at prescribed rate, under the Sindh Finance Ordinance, 2001. The imposition of the levy 
was initially challenged by the Group along with other affectees, in the High Court of Sindh, and the Court 
was pleased to grant an interim injunction, vide Order dated May 31, 2011, to the effect that for every 
consignment cleared after December 28, 2006, 50% of the value of infrastructure fee should be paid in cash 
	���	�!	�?��	�	�
�������
������	�����	����
��������!��������
�����
��
���/���
���
���
�����	�����������
passed. However, as a matter of prudence, in 2021 the Group has paid 50% of the value of infrastructure fee 
to the concerned department and recorded liability for the remaining amount which is supported by a bank 
guarantee. Starting from September 2021, the Group is providing 100% bank guarantee in accordance with 
the order of Supreme Court of Pakistan dated September 01, 2021.     

27.1 These carry mark-up ranging from 1 week,1 month and 3 months KIBOR + 0.01% to 1.5% (2023: 1 week,1 
month and 3 month KIBOR + 0.05% to 1.75%). These are secured against charge over current assets of the 
Group with upto 25% margin.          
 

27.2 These carry mark-up ranging from 3% to 10%  (2023: 1% to 10%) on foreign currency borrowing amount. 
These arrangements are secured against charge over current assets of the Group, lien on export documents 
and registered hypothecation charge over current assets. These have original maturity period exceeding 
three months.           

25.3 Workers' Welfare Fund

Balance at beginning of the year 41,768       34,703        

Allocation for the year 13,054       29,940        

Reversal of excess provision (11,808)     (22,250)       

34 1,246         7,690          

Payments made during the year (26,902)      (625)            

Balance at end of the year 16,112       41,768        

 2024 2023

Note
26 INTEREST / MARK-UP PAYABLE

\�]��\
������	���� 290,809              274,915                

- Short-term borrowings 306,319              684,619               

597,128              959,534                

27 SHORT-TERM BORROWINGS

���������	��� 27.1 339,378             5,056,355             

B�����������������	�����		���
��;���
�b������
 27.2 10,343,472          9,087,283            

Foreign bill discounting 27.3 2,728,910           2,477,504             

Money market loan 27.4 3,455,000           3,327,224             

FE 25 Import 1,181,382           -                          

g��?����	��
	����	�����������	�?���	��	�����
 27.5 -                         130,000                

27.6 18,048,142         20,078,366          

From banking companies - secured

On secured loans from banking companies:

---------- (Rupees in '000) ----------
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27.3 Foreign bill discounting facility amounting to Rs. 13,840 million (2023 : Rs. 2,790 million) at pricing of 4.5% to 
7.5% (2023: 3% to 5%) per annum. The mark-up is payable at a source.     

27.4 These carry mark-up rate ranging from 1 month KIBOR plus 0.05% to 0.75% (2023: 1 month KIBOR plus 
0.05% to 0.75%). These are secured against registered hypothecation charge over current assets of the 
Group.           

llllllllllll
27.5� ����g:]����?����	��
	����	�����	����
��	�	��������	���������	��!	�?�	��	
���
����+�JXLLL��������+�_���

unavailed facility as at year end was Rs. 1000 million. The facility is secured by second ranking hypothecation 
��	����������	�������	!���	���
��Q������
�	�����
���RX�	������
��	�?�������
���	
������	���Q�	�?����	���
�	������
��
�������
������	������������R������������	!���X��������������*L|��	���X������+�JX*WL�,������+�
The facility is subject to mark-up at the rate of 1 month KIBOR plus 1.5% per annum.   
        

27.6 The Group has aggregated short-term borrowing facilities amounting to Rs. 42,315 million (2023: Rs. 31,680 
million) from various commercial banks.         
  

28 CONTINGENCIES AND COMMITMENTS        
   

28.1 Contingencies           
llllllllllll
28.1.1 The Holding Company, ILP and IHL have recognised GIDC payable amounting to Rs. 950.795 million in these 

��������	
�����	���	���
	
����
����� 
���!	�������q�&/��	
��	�����	!��� 
�� �����
��	�����������+�E������X�
SSGC and SNGPL has charged GIDC on the basis of GIDC tariff applicable to captive consumers resulting in 
differential of Rs. 1,059.76 million. The Holding Company, ILP and IHL has not recorded the provision 
representing differential arising due to use of captive connection rate instead of industrial connection rate in 

�������������	
�����	���	���
	
����
�X�	��
����	

������	�����	
��������	�
������������
��	��
	������	��!����
challenged in September 2020 before Lahore High Court, which is pending adjudication. The management of 
the Group expect favourable outcome in this regard.       
            

28.1.2 The Holding Company is defendant in certain sales tax related matters with aggregate demand of Rs. 1.357 
��������Q*L*S+���+�J+SWj��������R+�Z	�����������������
��
	;�	������X��	�	����
�����������
�����	����	!���
��
��������
������	

����	���	������������������������	��!����������������
�������������	
�����	���	��
statements in this respect.           
 

28.1.3� _��� �E]��	������� �������
	;� ��
���� ���� 
��� 
	;���	��*LJ`�����	���� 
	;	!��� �������	����
��� 
����+�>+J�
million and claiming refund amounting to Rs. 55.5 million. The said return is a deemed assessment order 
treated to be issued by the Commissioner by considering the provisions of section 120(1)(b) of the Ordinance. 
The Additional Commissioner Inland Revenue (""ADCIR"") amended the deemed assessment order under 
section 122(5A) of the Ordinance; thereby assessing taxable income at Rs. 23.5 million and refund at Rs. 25 
million.

 Being aggrieved by the order of the ADCIR, IHL preferred an appeal before the learned CIR(A), Lahore, 
whereby the case has been decided in favour of the Group.      
     

28.1.4� _����E]��	��������������
	;���
��������
���
	;���	��*L**������	����
	;	!����������	����
���
����+�SL+>=�
million and claiming refund amounting to Rs.4.5 million. The said return is a deemed assessment order treated 
to be issued by the Commissioner by considering the provisions of section 120(1)(b) of the Ordinance. The 
Deputy Commissioner Inland Revenue("DCIR") issue the notice and add Exports income for the working of 
Super Tax which create liabilty Rs. 45.2 million.Being aggreived by the order of the ACIR, the Company has 
preferred an appeal before the learned CIR(A), Lahore but due to latest amendment in Finance Act, 2024 case 
transferred to ATIR, which is pending adjudication. The management expects favourable outcome and 
accordingly no provision has been recorded 

llllllllllll
28.1.5 In the books of the Holding Company and ILP, prior to certain amendments made through the Finance Acts 

of 2006 & 2008, Workers Welfare Fund (WWF) was levied at 2% of the total income assessable under the 
Income Tax Ordinance, 2001 excluding incomes falling under the Final Tax Regime (FTR). Through Finance
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  Act, 2008, an amendment was made in Section 4(5) of the WWF Ordinance, 1971 (the Ordinance) whereby 
ggB���	!���
�����	�����	!���	
�*|����
������������
�������
�!������
	;	
����	������
���	�����
���������	����
income as per the return.          
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changes in the Lahore High Court which struck down the aforementioned amendments to the Ordinance in 
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before the Supreme Court of Pakistan against the decision of the Sindh High Court.    
        

 Supreme Court of Pakistan has passed an order dated November 10, 2016 that the Workers' Welfare Fund 
(WWF) is a fee, not a tax. Hence, the amendments made through Finance Acts, 2006 and 2008 have been 
����	�������	�������
����	��������+�_����	�	����
��	�������	��	�����	
�����������
���	
����������	����
���
to Rs. 130.15 million for the years from 2010 to 2014 contending the fact that they had erroneously paid WWF 
despite of having exemption available to them.        

28.3 The Group has total unutilised facility limit against letter of credits aggregating to Rs. 16.309 billion (2023: Rs. 
8.144 billion) as of reporting date.         

2024 2023

28.1.6

453                     453                      

28.1.7 Guarantees issued by banks in favour of custom 
authorities on behalf of the Group 3,817                  3,817                   

28.1.8 Guarantees issued by banks in favour of gas / electric distribution companies 943,793              805,307               

28.1.9 Bank guarantees against payment of infrastructure cess 1,566,542           1,408,542             

28.1.10 Bank guarantees against in favour of Government of Sindh 263,153              313,154                

28.1.11 Bank guarantees against in favour of Pakistan State Oil Company Limited 16,250                16,250                 

28.2 Commitments

Letters of credit against property, plant and equipment, 
  stores and spares and raw cotton purchases 5,612,298           4,442,212             

Civil work contracts 37,667                49,691                 

Sales contract to be executed 5,789,838          7,064,083            

Stand by letter of credit 1,614,998           1,715,940             

Foreign currency forward contracts - Sale 771,104               286,599               

Operations and maintenance contract 206,057              206,057               

Post dated cheques, Revenue Department - Government of Pakistan 7,057,159           4,509,032             

Claim of arrears of social security contribution not 
acknowledged, appeal is pending in High Court of Sindh. The 
management is hopeful for favourable outcome.

---------- (Rupees in '000) ----------
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2024 2023

Note
29 REVENUE

29.1 Revenue from contracts with customers 

Export sales 29.4 76,846,980   60,820,071     

Less:

Commission (274,610)        (169,815)         

Sales tax on indirect exports (1,260,849)     (3,775,080)      

75,311,521    56,875,176     

Local sales

- Yarn 27,926,782    23,546,915     

- Cotton 1,057,822      1,154,894       

- Towel 330,973        293,665          

- Greige Fabric 21,426           5,124              
- Waste 4,320,690      2,014,377       

33,657,693   27,014,975      

Less:

Brokerage on local sales (459,110)        (550,913)         

Sales discount (59,557)         (34,623)           

Sales tax on local sales:

- Yarn (4,258,410)     (3,520,194)       

- Towel (275,643)        (355,234)         

- Waste (569,741)        (282,733)         

(5,103,794)     (4,158,161)      

103,346,753  79,146,454     

29.2 Other revenue 29.5 83,252          349,381          

29.3 Revenue from sale of Electricity

Energy Purchase Price (EPP) 2,469,315      2,375,607       

Late Payment Interest (LPI) 36,984          10,822            

Less: sales tax (300,750)        (316,782)         

2,205,549      2,069,647       

105,635,554  81,565,482     

29.4

29.5

------ (Rupees in '000) ------

It includes indirect exports of Rs. 21,313  million (2023: Rs. 25,629  million).

This represents realised exchange gain / loss on export sales.
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2024 2023

29.6

- Albania 13,508          14,618           

- Australia 229,266         117,438          

- Bangladesh 243,076         397,927          

- Brazil 158,148        234,598          

- Bulgaria 100,333         131,927          

- Belgium 70,506           798,479          

- Canada -                25,190            

- China 33,146,555   14,549,826     

- Denmark 1,421,363      117,338          

- Egypt -                184,622          

- Estonia 11,950           -                 

- Germany 1,773,326      1,152,976       

- Greece 1,055,746      749,027          

- France 368,279        561,886         

- Ireland -                12,409            

- Italy 461,878        770,911          

- Hong Kong 242,568        32,105            

- Japan 1,112,803      672,961          

- Korea -                366,920          

- Malaysia 42,046           39,540            

- Mexico 64,972           51,889           

- Netherlands 269,180        202,608          

- New Zealand 179,050         49,600            

- Philippines -                20,456            

- Poland 41,319           175,911          

- Portugal 618,055        1,182,575       

- Paraguay 15,363          16,803           

- Panama 36,243          26,893           

- Russia -                176                

- Singapore 4,042,633      1,566,591       

- Saudi Arabia 14,981          48,745            

- South Africa 71,294           55,474            

- South Korea 338,600        -                 

- Spain 342,942         2,520,230       

- Sweden 113,271         187,077          

- Taiwan 120,116         154,128          

- Thailand 1,884            -                 

- Turkey 1,042,269      1,440,862       

- UAE 435,921         530,472          

- Uganda 32,478          -                 

- UK 4,100,491      3,929,110       

- USA 2,919,607      1,694,009       

- Vietnam 7,281            237,439          

- Indirect exports 21,313,069    25,628,508     

Total sales 76,572,370    60,650,256     

Less: Sales tax on indirect exports (1,260,849)     (3,775,080)      

    75,311,521      56,875,176 

------- (Rupees in '000) -------
Disaggregation of export sales into geographical area:
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2024 2023
Note

30 DIRECTLY ATTRIBUTABLE COST FOR 
GENERATING REVENUE

Raw material consumed 30.1 75,002,319    59,620,149     

Manufacturing expenses 30.3 22,229,573    15,409,509      

Outside purchases 

yarn for processing excluding conversion cost 1,106,453      654,263          

98,338,345   75,683,921     

Work in process

- Opening 2,472,745      1,325,962       
- Closing (2,339,218)    (2,472,745)       

133,527         (1,146,783)      

Cost of goods manufactured 98,471,872    74,537,138     

Finished goods

- Opening 3,813,849     2,053,132       

- Closing (4,721,102)      (3,813,849)      

(907,253)        (1,760,717)      

Waste

- Opening 282,309        146,593          

- Closing (281,084)       (282,309)         

1,225             (135,716)         

97,565,844   72,640,705     

30.1 Raw material consumed

##### Opening stock 15,079,121    13,335,315      

Purchases 68,843,214   61,363,955     

83,922,335   74,699,270     

Closing stock 11 (8,920,016)     (15,079,121)     

30.2 75,002,319    59,620,149     

30.2 This includes cost of raw material sold amounting to Rs. 1150.937 million ( 2023: Rs. 787.911 million).

------- (Rupees in '000) -------
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2024 2023
30.3 Manufacturing expenses Note

�	�	����X��	���	���!����
� 30.3.1 5,345,160      4,291,565       

Utilities 9,374,649      4,887,982       

Stores and spares consumed 2,461,429      2,171,407       

Provision / (reversal) made during the year 10.1 2,611             (88,769)          

Packing material consumed 1,712,404       1,111,620       

Repairs and maintenance 433,985        389,161          

Insurance 179,884        136,801          

Rates and taxes 4,162             6,201             

&������	
�����������	
����;���	���
� 6.1.1 2,733,151      2,329,324       

Depreciation on right-of-use assets -                    959                

Others (17,862)         173,258          

22,229,573    15,409,509      

30.3.1 �
�����������
	�����
������
�!����
����+�J==+W@@���������Q*L*S[���+�J=`+j@J��������R

2024 2023

Note
31 OTHER INCOME

Scrap sales 97,388          56,272            

q	������������	���������	
����;���	���
��\���
 2,264 -                 

Duty drawback, rebates and others 147,494         144,100          

/	��
	��	�������	�������
������	���	��	���
� 5,236            -                 

Amortization of deferred Government Grants 23.2 141,538        97,446            

����
����
������	�������
���	
�� 36,741           15,851            

Gain on disposal of right of use of asset 2,273             -                 

����
�����;���������
� 181,420         85,627           

Exchange gain on forward contract booking -                58,760           

Unrealized gain on revaluation of foreign currency debtors -                8,810             

Exchange gain - others 258,853        216,290          

Realised exchange gain on foreign currency loans 20,891          -                 

Unrealised exchange gain on foreign currency loans 11                 -                 

"���	��-���	�������
������	���	��	���
� 14,018           -                 

Dividend income 26,220           16,570            

Other operating income 1,126             -                 

935,473        699,726          

------- (Rupees in '000) -------

------- (Rupees in '000) -------
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32 DISTRIBUTION COST

Export

Ocean freight 711,007         441,410          

Export development surcharge 96,234          81,107            

Insurance expense 3,785            3,378             

Export charges 320,627         453,792          

1,131,653      979,687          

Local

Freight and other 228,663        135,957          

Insurance 8,708            2,733              

Salaries and wages 32.1 173,684        126,543          

Travelling and conveyance 31,085          24,311            

Telephone and postage 53,275          47,966           

Marketing and promotion 142,906         119,254          

Others 41,101           28,966           

679,422         485,730          

1,811,075      1,465,417       

32.1 �
�����������
	�����
������
�!����
����+�*+*>>���������Q*L*S[���+�*+=L>��������R+

2024 2023

Note
33 ADMINISTRATIVE EXPENSES

�	�	�����	���!����
� 33.1 535,579        345,190          

Directors' remuneration other than meeting fees 131,710         233,231          

Meeting fees 600               1,094              

Repairs and maintenance 6,850            15,712            

Postage and telephone 22,117           19,130            

Traveling and conveyance 20,449           26,457            

Vehicles running 66,882          52,837            

Printing and stationery 8,317            7,863             

Short term lease, rates and taxes 4,456            5,583             

Utilities 25,958          19,862           

Entertainment 7,528            6,423             

Fees and subscription 35,566          32,984            

Insurance 13,647           12,807            

Legal and professional 33,122           43,158            

Charity and donations 33.2 1,000             4,080             

Auditor's remuneration 33.3 6,663            5,851             

&������	
�����������	
����;���	���
� 6.1.1 87,822          92,862           

Depreciation on right-of-use assets 6.5 20,040           18,627           

Amortization on intangible assets 7 1,802            2,244              

Advertisement -                1,345              

Allowance for expected credit loss on trade debts -                5,685             

Others 20,817           13,737            

1,050,925      966,762         

------- (Rupees in '000) -------
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33.1� �
�����������
	�����
������
�!����
�������+�J*+WS=���������Q*L*S[���+�W+SLJ��������R+� � �
         

33.2 This represents donation of Rs. 1 million (2023: Rs. 3 million) made to "All Pakistan Textile Mills 
Association". None of the directors and their spouses have any interest in the donees' fund.  

2024 2023

Note
33.3 Auditor's remuneration

Audit fee 5,219            4,687             

Interim review fee 550               500                

B����������
���	
���� 250               188                

Out of pocket expenses 644               476                

6,663            5,851             

34 OTHER OPERATING EXPENSES

g��?���������
���	�
����	
����B��� 25.2 32,335          132,209          

Workers' Welfare Fund 25.3 13,054           7,690             

]�������������	���������	
����;���	���
��\���
 -                26,987           

Realised exchange loss on foreign currency -                294,627          

Unrealized loss on revaluation of foreign currency loans -                145,223          

"���	��-������������
������	���	��	���
� -                6,021             

Exchange loss on forward contract booking 15,367          -                    

Unrealized loss on revaluation of foreign currency debtors 5,237            -                    

��	���������������
������	���	��	���
� -                3,297              

65,993          616,054          

------- (Rupees in '000) -------

2024 2023
35 FINANCE COST Note

Mark-up on:

\����\
������	��� 1,921,910      1,527,992       

- short-term borrowings 2,642,699      1,943,724       

- lease liability 8,246            6,982             

Amortization of transaction cost 8,279            21,088           

Bank charges and commission 67,758          69,833           

Discounting charges on letters of credit 342,362         127,991          

Unwinding of Government Infrastructure Development Cess 23.3 21,059           41,693            

��
����
����g��?���������
���	�
����	
����B��� 25.2 5,005            5,174              

5,017,318      3,744,477       

]���[�����
����!	�?�������
 -                (24,566)           

Less: amounts included in the cost of qualifying asset 6.4.2 -                (155,428)         

5,017,318      3,564,483       

-------- (Rupees in '000) --------
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36.1� _����� ��������
� ��	�� 
	;��� �	��� ��� �;���
� �	���X� ��������� ������� 	��� �	��
	�� 	��� 	�����
� 	��� 	���
recognised as levies in line with the requirements of IFRIC 21 'Levies' or IAS 37 'Provisions, Contingent 
Liabilities and Contingent Assets' and guide on  IAS 12 ‘Income Taxes’ issued by Institute of Chartered 
Accountants of Pakistan.          
  

36.2 This represents provision for minimum tax under section 113, of the Income Tax Ordinance, 2001. The 
����������������������
	;��	��!��������������	������������
�������������	
�����	���	���
	
����
��	������
the requirements of  IFRIC 21 'Levies' or IAS 37 'Provisions, Contingent Liabilities and Contingent Assets' 
and guide on  IAS 12 ‘Income Taxes’ issued by Institute of Chartered Accountants of Pakistan.   

Restated

2024 2023

36 LEVIES Note

Final taxes 36.1 499               443,958          

Prior year leveis (1,606)           (22,657)           

Minimum taxes 36.2 1,335,484     397,167          

1,334,377      818,468         

--------- (Rupees in '000) ---------

Restated

2024 2023

37 TAXATION

Current

- For the year 33,557          286,494          

- Prior year (166,466)       (113,639)         

Deferred (675,694)       31,204            

(808,603)       204,059          

37.1 ���
���	��������!��	��
������	���
	��
���#	��	�������

������
�������
�!������
	;       1,058,421        3,014,644 

Tax rate 29% 29%

2024 2023

_	;����	�����
�������
          306,942           874,247 

Effect of:

Income chargeable to tax at reduced rates               (466)            (21,847)

���������	��	!���
��
	;���������	��
	;������         (141,763)          (352,278)

Prior year         (170,738)          (158,483)

Impact of super tax                   -             162,750 

Impact of minimum tax credit       1,209,099           171,756 

Impact of levies     (1,335,982)          (503,186)

Deferred tax        (675,694)             31,100 

Tax charge as per accounts        (808,603)           204,059 

-------- (Rupees in '000) --------

--------- (Rupees in '000) ---------
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38.2� �����������������
����	������������	����	���!����������
���	��
���E������/���	����	����
��������
any instruments carrying options which would have an impact on earnings per share when exercised. 

38 EARNINGS PER SHARE - BASIC AND DILUTED

38.1 Basic earnings per share 2024 2023

����
�����
�����	� 532,647          1,992,117         

Weighted average number of ordinary 54,221,196     54,221,196       

shares outstanding during the year
2024 2023

Earnings per share - Basic and diluted 9.82               36.74               

---------- (Rupees in '000) ----------

Number of shares

---------- (Rupees in '000) ----------

2024 2023
Note

39 CASH GENERATED FROM OPERATIONS

����
�!�������������	���
	;	
��� 1,058,421       3,014,644        

Adjustments for non cash and other items:

&������	
�����������	
����;���	���
 6.1.1 2,820,973       2,422,186        
Depreciation on right-of-use assets 6.5.2 20,040            19,586             
Amortization on intangible assets 33 1,802              2,244               
Provision for gratuity 23.1.5 159,389         157,488           
Provision of allownace of expected credit loss 33 -                     5,685              
Provision / (reversal) for slow moving and obsolete stores 10.1 2,611              (88,769)            
Write off right of use of asset 6.5 6,799             -                      
Write off intangibles 7 1,058             -                      
/	��
	��Q	��R�b����������	�������
������	���	��	���
� 31 (5,236)            3,297               
"���	��-����	��
	��Q	��R�b����������
������	���	��	���
� 31 (14,018)           6,021               
Unrealized loss / (gain) on revaluation of foreign currency debtors 34 5,237              (8,810)              
Qq	��R�b���������������	���������	
����;���	���
� 31 (2,264)             26,987             
Dividend income 31 (26,220)           (16,570)            
Unwinding of deferred government grant 31 (141,538)         (97,446)            
Finance cost 35 4,581,134       3,344,358        
Unwinding of Gas Infrastructure Development Cess 35 21,059            41,693             
��	�����������b�Q����
R������	�����	
� 8.1 1,451              (2,857)              
Realised gain on foreign currency loans (399,683)        53,364             
Unrealised (gain) / loss on foreign currency loans 31 (11)                  145,223           

Cash generated before working capital changes 8,091,004       9,028,324        

------- (Rupees in '000) -------
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41 REMUNERATION TO CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES   
        

� _���	��	
��	����
����	�������
�������������	
�����	���	���
	
����
�������������	
���X����������	���
!����
��
���������;���
����������X��;���
�����	��������
�������
���q�����	��������!����[� �

Working capital changes:

Decrease / (increase) in current assets

Stores, spares and loose tools (449,162)         (281,156)          
Stock-in-trade 4,942,330       (4,712,238)        
Trade debts (25,186)          (2,851,354)        
Loans and advances (238,278)        (252,587)          
Trade deposits and short term prepayments 23,092            (16,422)            
Other receivables (129,406)         114,165           
Long term deposits (603)               50                   

4,122,787       (7,999,542)        

Increase / (decrease) in current liabilities
  Trade and other payables 808,668         (94,982)            

Cash generated from operations 13,022,459     933,800           

2024 2023
Note

40 CASH AND CASH EQUIVALENTS

Cash and bank balances 18 1,315,615       1,008,130        

Short-term borrowings 27 (339,378)        (5,186,355)       

976,237          (4,178,225)        

-------- (Rupees in '000) --------

Particulars

Executive
Non-

Executive

���#	��
���	��	��#��	����	���� 72,979        137,998      -                547,698         758,675         
��������	����	���� -              -              -                67,945            67,945            
Medical -              -              -                3,580             3,580             
Utilities 3,526          6,252          7,835           3,285             20,898           
Travelling 4,413          -              -                31,256            35,669           
Bonus and others 2,382          -              12,404           24,004            38,790           
Insurance 13,029        -              -                -                 13,029            
Meeting fees -              -              600               -                 600                 

Total 96,329        144,250       20,839          677,768          939,186         

Number of persons 4                 5                 14                 239                262                 

Chief 
Executive

�����

Directors
Executives Total

 -------------------------------------------Rupees in '000------------------------------
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41.1� q����� �	��
	����� �	��� 	��� ������	�� ������� 	��� ��������� 
�� /����� :;���
���� <������X� �����
���� 	���
executives.           

llllllllllll
42 TRANSACTIONS WITH RELATED PARTIES        

   
 The related parties comprise of associate (Sunrays Textile Mills Limited), entities with common 

directorship, key management personnel. The Group carries out transactions with related parties on 
agreed terms. Remuneration of key management personnel is disclosed in note 41 to the consolidated 
��	���	���
	
����
��	���	����
��	�	!������������
�����
	�����
������
�!����
��������������������
��*S+�
������	�
� 
�	��	�
����� ��
�� ���	
��� �	�
���� �
���� 
�	�� 
����� ������ ���������� ��� 
����� ��������	
���
��	���	���
	
����
�X�	���	���������[� � � � � � � � �

Particulars Executive Non-Executive

Remuneration 69,336         128,995        -                412,336           610,667           

��
������
�!����
� -               -               -                29,068             29,068             

Medical -               -               -                3,113               3,113               

Utilities 2,460           6,252           7,835             2,824               19,370             

Travelling 3,694           -               -                22,180             25,874             

Vehicle running 843              277              -                -                  1,120               

Bonus and others 26,332         -               -                19,009             45,341             

Insurance 1,735           -               -                -                  1,735               

Meeting fees -               -               1,094             -                  1,094               

Total 104,400        135,524        8,929             488,530           737,383           

Number of persons 4 5                  15 171 201

Total

 -------------------------------------------Rupees in '000-----------------------------------

Chief 
Executive

<�����

Directors
Executives

2024 2023

Relationship Nature of transactions

Purchase of goods and services           213,534            129,860 

Doubling charges             15,016                    -   

Directors Dividend paid -                 72,122             

Payment aginst short term leases 25,048            20,986             

Balances with related parties

Associate - payable, Sunrays Textile Mills Limited 30,610                               -   

Spouses and sons of 
Directors

-------- (Rupees in '000) --------

Associate (shareholding : 
0.99 percent), Sunrays 
Textile Mills Limited
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44 FINANCIAL RISK MANAGEMENT         
  

 The Board of Directors has overall responsibility for the establishment and oversight of the Group's 
��	���	�� ���?� �	�	����
+� _��� ��������!���
�� ��������� ���������� 	��� ����
����� 
��� q������� ���?�
management policies. To assist the Board in discharging its oversight responsibility, management has 
!�����	�����������!�����������
�����X�����
�����	����	�	���
���q���������	���	�����?��;�������+�
          

� _���q����{���������	����	���	����	!���
����������������\
������	����X�����
\
����!��������X�
�	���	���
�
�����	�	!���X���
����
�b�����������	�	!���	�����	���	���	�	�
������
�	�
�+�_����	��������������
�����
��	���	����	!���
�������
���	������	��������
���q����{������	
����+�_���q������	����	���	���	��	����X�
�	���
and other receivables, cash and bank balances and deposits that arise directly from its operations. The 
Group also holds long-term and short term investments.       
    

� _���q�������	�
���
�����;����� �
� 
��	��	���
�������	���	�� ���?�[������
� ���?X� ��%����
�� ���?�	����	�?�
� ���?�
Q���������������������?X��	����	������
����
��	
�����?X��	���$�����
����
��	
�����?�	������������?R+� �
         

� _���q��������;�������
��
������?��	�����	
�����
�� 
�����	���	�� ���
�����
��	���
������?��	�	����
�
policies and procedures are summarized as follows:       
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43 FINANCIAL INSTRUMENTS BY CATEGORY

Financial assets

At amortised cost

Long-term deposits 20,451            19,848             
Trade debts 17,510,904      17,490,955       

Loans 15,401            12,987             

Other receivables 493,068         363,662           

Trade deposits 15,022            9,864              

Cash and bank balances 1,315,615       1,008,130        

19,370,461     18,905,446      

9���
����
�#������#����������������
<
������	���	��	���
� 40,127            140,180           

19,410,588     19,045,626      

Financial liabilities

At amortised cost

]��\
������	���� 22,919,230     23,843,808      

Trade and other payables 4,070,448       3,388,811        

Short-term borrowings 18,048,142     20,078,366      

Unclaimed dividends 2,384             19,009             

Interest / mark-up payable 597,128          959,534           

Lease liabilities 54,525            59,836             

45,691,857     48,349,364      



44.1 Credit risk and concentration of credit risk        
   

� /����
����?����
������?�
�	
������	�
��
��	���	���	�����
�����
�������	���
�������	���	���!��	
����	����	����

��� �
���� �	�
�� 
�� ������ 	� ��	���	�� ����X� ��
���
� 
	?��� ��
�� 	�����
� 
��� �	��� �	���� ��� 	��� ����	
��	�+�
Concentration of credit risk arises when a number of counter parties are engaged in similar business 
activities or have similar economic features that would cause their ability to meet contractual obligations 
to be similarly affected by changes in economic, political or other conditions. Concentrations of credit risk 
indicate the relative sensitivity of the Group's performance to developments affecting a particular industry. 
_��� q������� ����� ��
� �	��� 	��� ������	�
� �;������� 
�� ���
������ ����� 	��� ������ ����
��� ��� ������
customer.

llllllllllll
� /����
����?����
���q�����	�������������	���������
���
�	�����!
�X���	���	���	��	����X��
������	���	��	���
��

Q��
�	�������R�	���!	�?�!	�	����+�_����	������	����
������	���	��	���
����������
��
����	;����������
�
exposure. The maximum exposure to credit risk at the reporting date is as follows:   

 The credit quality of receivable can be assessed with reference to their historical performance with 
negligible defaults in recent history.         
  

 Trade debts are due from foreign and local customers for export and local sales respectively. Trade debts 
from foreign customers are secured against letters of credit. Management assesses the credit quality of 
���	�� 	��� ������� ���
�����X� 
	?��� ��
�� 	�����
� 
����� ��	���	�� ����
���X� �	�
� �;��������� 	��� �
����
factors. Though there are few past due trade debts, however, such are not impaired as per management 
assessment.            

lllllllllll
 Credit risk related to equity investments and cash deposits      

     
 The Group limits its exposure to credit risk of investments by only investing in listed mutual funds units 

�	���� ���� �
��?� �;��	��� �	
��+� /����
� ���?� ����� !	�	����� ��
�� !	�?�� 	��� ��	���	�� ���
�
�
����� ���
managed by Finance Director in accordance with the Group's policy.     
      

 The credit risk on liquid funds (bank balances) is limited because the counter parties are banks with a 
reasonably high credit rating. The names and credit rating of major banks where the Group maintains its 
bank balances are as follows:           

2024 2023

Long-term deposits             20,451             19,848 

Trade debts       17,510,904        17,490,955 

Loans             15,401              12,987 

Other receivables          493,068           363,662 

Trade deposits             15,022               9,864 

Bank balances        1,297,051         1,000,039 

19,351,897     18,897,355      

-------- (Rupees in '000) --------
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44.2 Liquidity risk management          
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because of the possibility that the Group could be required to pay its liabilities earlier than expected or 
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due. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have 
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incurring unacceptable losses or risking damage to the Group's reputation. The Group ensures that it has 
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agreements:            

44.2.1 Liquidity and interest risk table         
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based on the earliest date on which the Group can be required to pay.     

Rating
agency Long-term Short-term

Habib Bank Limited VIS AAA A1+

J.S Bank Limited PACRA AA A1+

Soneri Bank Limited PACRA AA- A1+

MCB Bank Limited PACRA AAA A1+

Allied Bank Limited PACRA AAA A1+

Dubai Islamic Bank (Pakistan) Limited VIS AA A1+

United Bank Limited VIS AAA A1+

Habib Metropolitan Bank Limited PACRA AA+ A1+

Meezan Bank Limited VIS AAA A1+

Bank Alfalah Limited PACRA AAA A1+

Bank Islami Pakistan PACRA AA- A1  

Askari Bank Limited PACRA AA+ A1+

Bank Al-Habib Limited PACRA AAA A1+

National Bank of Pakistan PACRA AAA A1+

Standard Chartered Bank (Pakistan) Limited PACRA AAA A1+

The Bank of Punjab PACRA AA+ A1+

Faysal Bank Limited VIS AA A1+

Name of bank
Credit rating
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]��\
������	���� 22,919,230           28,481,756          2,745,666            17,942,525           7,793,565            

Trade and other payables 4,070,448             4,070,448             4,070,448             -                       -                       

Short-term borrowings 18,048,142          18,048,142          18,048,142          -                       -                       

Unclaimed dividends 2,384                   2,384                   2,384                   -                       -                       

Interest / mark-up payable 597,128               597,128               597,128               -                       -                       

Lease liabilities 54,525                 91,135                 30,060                 26,835                34,240                 

2024 45,691,857          51,290,993          25,493,828          17,969,360          7,827,805            

Carrying
Values

Contractual
Cash Flows

Upto 1 years 1 to 5 years
More than 5 

years

]��\
������	���� 23,843,808           27,473,779            2,236,601             15,261,159            9,976,019              

Trade and other payables 3,388,811             3,388,811             3,388,811             -                       -                       

Short-term borrowings 20,078,366           20,078,366           20,078,366           -                       -                       

Unclaimed dividends 19,009                  19,009                  19,009                  -                       -                       

Interest / mark-up payable 959,534                 959,534                 959,534                 -                       -                       

Lease liabilities 59,836                  141,207                 23,884                  83,083                  34,240                  

2023 48,349,364            52,060,706            26,706,205            15,344,242            10,010,259            
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----------------------------------------------------------Rupees in '000'-------------------------------------------------

----------------------------------------------------------Rupees in '000'-------------------------------------------------

Carrying
Values

Contractual
Cash Flows

Upto 1 years 1 to 5 years
More than 5 

years

44.3 Market risk management          
 

 Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and 
�%��
�� ������� ����� 	����
� 
��� q������� ������� ��� 
��� �	���� ��� �
�� �������� ��� ��	���	�� ���
�����
�+� _���
objective of market risk management is to manage and control market risk exposures within acceptable 
parameters while optimizing returns.         
  

44.3.1 Interest rate risk management          
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because of changes in market interest rates. Majority of the interest rate risk arises from long and 
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loss, therefore, a change in interest rate at the reporting date would not affect consolidated statement of 
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 If interest rates had been 50 basis points higher / lower and all other variables were held constant, the 
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million (2023: Rs. 866.234 million). This is mainly attributable to the Group's exposure to interest rates on 
its variable rate borrowings determined on outstanding balance at year end.

llllllllllll
44.3.2 Foreign exchange risk management         

2024 2023

Fixed rate instruments

Financial liabilities 26,947,795     26,168,660      

Variable rate instruments

Financial liabilities 

-  KIBOR based 7,634,772       10,750,317       

-  LIBOR based 6,463,393      7,068,976        

Financial assets 

-  KIBOR based 786,455         494,613           

-------- (Rupees in '000) -------

Carrying amount 

Exposure to currency risk
Rupees US Dollar Rupees US Dollar

Trade debts 4,183,078   15,029          7,255,830        25,371             

Bank balances 193,019      693              216,643           758                 

Foreign currency loans  (16,806,866) (60,382)         (16,156,259)      (56,492)            

(12,430,769) (44,660)         (8,683,786)       (30,363)            

2024 2023

Reporting date rate 278.34            285.99             

Average rate 283.24            286.18            

20232024

--------------------------------- '000------------------------------
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because of changes in foreign exchange rates. Currency risk arises mainly where receivables and 
payables exist due to transactions entered into foreign currencies. The Group is exposed to foreign 

currency risk on sales, purchases and borrowings, which are entered in a currency other than Pak Rupees. 
          

 At June 30, 2024, if the Rupee had weakened / strengthened by 5% against the US Dollar with all other 
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million (2023: higher / lower by Rs. 434.189 million) determined on the outstanding balance at year end. 
          

44.3.3 Equity price risk management          

 The Group's listed securities are susceptible to market price risk arising from uncertainties about future 
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placing limits on individual and total equity instruments. Reports on the equity portfolio are submitted to 
the Group's senior management on a regular basis. The Group's Board of Directors reviews and approves 
all equity investment decisions.          
 

 At the reporting date, the exposure to listed equity securities including units of mutual funds are at fair 
value was Rs. 34.511 million (2023: Rs. 140.18 million). A decrease / increase of 5% in market prices or 
net assets value would have an impact of approximately Rs. 1.726 million (2023: Rs. 7.009 million) on 
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44.3.4 Fair value estimation           

 Fair value is the price that would be received to sell an asset or paid or transfer a liability in an orderly 
transaction between market participants and measurement date. Consequently, differences can arise 
between carrying values and the fair value estimates.       
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intention or requirement to curtail materially the scale of its operations or to undertake a transaction on 
adverse terms.           
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on the quoted market prices at the close of trading on the reporting date. The quoted market price used 
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available from an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and 
those prices represent actual and regularly occurring market transactions on an arm’s length basis.     
          

 IFRS 13, 'Fair Value Measurements' requires the Group to classify fair value measurements using a fair 
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hierarchy has the following levels:         
  

 - Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).   
        

 "- Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either 
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2)."    
       

 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) 
(level 3).           

llllllllllll
 Details of fair value hierarchy  and information relating to fair value of Group investment categorised as fair 
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 There were no transfers amongst the levels during the current and preceding year. The Group’s policy is 
to recognize transfer into and transfers out of fair value hierarchy levels as at the end of the reporting 
periods.           

llllllllllll
45 CAPITAL RISK MANAGEMENT         

  
 The objective of the Group when managing capital, i.e., its shareholders' equity, is to safeguard its ability 
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other stakeholders; and to maintain a strong capital base to support the sustained development of its 
businesses.

llllllllllll
 The Group manages its capital structure by monitoring return on net assets and makes adjustments to it 

in the light of changes in economic conditions. In order to maintain or adjust the capital structure, the 
Group may adjust the amount of dividend paid to shareholders or issue new shares.   
        

 Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio. This 
ratio is calculated as net debt divided by total capital. Net debt is calculated as total borrowings (including 
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position plus net debt.           

 The gearing ratios at June 30, 2024 and 2023 were as follows:      
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expansion made.           

Level 1 Level 2 Level 3 Total
Note

Financial assets measured at fair value

<
������	���	��	���
� 16         31,096             9,031                    -               40,127 

Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

<
������	���	��	���
� 16          38,933          101,247                    -              140,180 

June 30, 2024

------------------------------(Rupees in '000)----------------------------

June 30, 2023

------------------------------(Rupees in '000)------------------------------

2024 2023

Total borrowings (note 21 & 27)      40,967,372        43,922,174 

Less: cash and bank balances (note 18)       (1,315,615)        (1,008,130)

Net debt      39,651,757        42,914,044 

Total equity      31,947,595       31,481,480 

Total capital      71,599,352        74,395,524 

Gearing ratio 55% 58%

---------- (Rupees in '000) --------
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 Theoretical maximum output is of 366 days (2023: 365 days from COD). The Capacity utilization factor 
calculated above is total gross generation of 366 days (2023: 365 days from COD) over theoretical 
maximum output of 366 days (2022: 365 days from COD). The actual production is subject to actual load 
demanded and wind conditions.          

 The difference between the installed capacity and actual production is due to the annual demand 
variations of the Groups products.         
  

47 SEGMENT REPORTING          
 

 The Group's core business is manufacturing and sale of yarn and it generates more than 90% of its 
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reviews operating results and assesses its performance and makes necessary decisions about resources 
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Karachi, Muzaffargarh, Faisalabad and Lahore. Owing to the similarity in nature of the products and 
services, nature of the production processes, type or class of customers for the products and services, 
the methods used to distribute the products and the nature of the regulatory environment, all the yarn 
producing units are aggregated into a single operating segment and the Group's performance is evaluated 
by the management on an overall basis, therefore these operational segments by location are not 
separately reportable segments. The Group also has two ginning units including one on leasing 
arrangement in District Multan. The Group also holds investments in equity shares of listed companies, 
long-term strategic investments in an associated company results of which are disclosed in note 8.1 to 
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46 CAPACITY AND PRODUCTION

Spinning units 2024 2023

Total number of spindles installed 252,652          237,509           

Total number of spindles worked per annum (average) 241,458          209,177           

Number of shifts worked per day 3                    3                     

Installed capacity of yarn converted into 
20 counts based on 365 days (lbs.) 180,716,610   163,105,380     

Actual production for the year after conversion into 20 counts (lbs.) 166,085,068  155,047,156     

Power Generation unit

Installed capacity (theoretical maximum output in MWh)
(25 turbines of 2 MW each)           439,200            438,000 

Actual production (MWh)           173,135            151,860 

Capacity utilization factor 39.42% 34.67%

Weaving unit 2024 2023

Normal capacity (Lbs) 29,062,687     29,062,687      

Actual Production (Lbs) 21,478,272      20,554,296       
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50 CORRESPONDING FIGURES          
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necessary to facilitate the comparison and to conform with changes and presentation in the current year. 
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51 DATE OF AUTHORISATION FOR ISSUE        
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Board of Directors of the Group.          
 

52 GENERAL           
llllllllllll
 Figures have been rounded off to the nearest rupees in thousand.     

48 NUMBER OF EMPLOYEES

2024 2023

Average number of employees during the year 7,723              7,411               

Number of employees as at June 30 7,782              7,037               

48.1 Daily wage employees are not included in the above number of employees.

49 RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Balance as at July 1 23,822,721    19,009            77,214            

Non cash item (50,168)         -                 11,433            

B��	������	�����$��� 1,611,230      -                 -                 

B��	������	�����
$��� (2,464,553)    (16,625)           (34,122)           

22,919,230    2,384             54,525            

Number of employees

Long term 
�	
	��	�

Dividend
 Lease 

liabilities 
-------------------Rupees '000'------------------------
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PROXY FORM
ANNUAL GENERAL MEETING

Shareholder’s Folio No. ----------------------Number of shares held ------------------------------- / We. 

------------------------------------------------------Of (full address) -------------------------------------------------------- 

------------------------------------------------------------ being a member of INDUS DYEING & MANUFACTURING 

COMPANY LIMITED hereby appoint.

Mr. / Mrs. / Ms. ------------------------------------------------------of (full address)---------------------------------------- 

----------------------------------------or failing him/her/ Mr. / Ms. --------------------------------of (full address) 

---------------------------------------------------------------------------------------------------------------------------------

as my / our proxy in my/our absence to attend and vote for me/us on my/our behalf at the Annual General Meeting 
of the Company to be held on 28th day of October, 2024 at 11:15 a.m. plot # 3 &7, Sector-25, Korangi Industrial 
Area, Karachi and at any adjourned meeting thereof.
 

Note:
J+� ���;�������������
��!�������
���X����
�!�����������	
�
���/���	��{������
�����<����b���	��������
�	��

not less than 48 hours before the meeting and must be duly stamped, signed and witnessed.
2. CDC shareholders and their proxies are requested to attach an attested photocopy of their CNIC or 

passport with this proxy form before submission to the Company.

WITNESSES

WITNESS # 1

SIGNATURE

WITNESS # 2

SIGNATURE

NAME

CNIC #

NAME

CNIC #

Signature on

Rs. 5/-

Revenue Stamp
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AFFIX
CORRECT
POSTAGE

The Company Secretary
INDUS DYEING & MANUFACTURING CO. LTD.
5th Floor 508 Beaumont Plaza Beaumont Road
Civil Lines Quarters Karachi
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